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YyacTHUKaM

O6LecTBa ¢ orpaHuyeHHoi otBeTcTBeHHOCThI0 YK «[podnT rapaHT»

MueHue

Mbl NPOBENYM ayauT npuriaraeMoii rofosoit drHaHcosor otyeTHocT OO0 «YK «[MpochuT rapaHT
(OrPH 1057747611272, 107076, r. Mocksa, yn. Atapbekosa, a. 4, nom. 13.) cocTosAller U3
oT4YeTa 0 PUHAHCOBOM MOMOMKEHNN MO COCTOSIHUIO Ha 31 Aekabpsa 2018 roga 1 oT4eTOB O NPUGHLINK
nnn yBbITKE M MPOYEM COBOKYMHOM [OXO[E, U3MEHEHWsX B kanuTane v ABWKEHUU OEHEXHbIX
cpencts 3a 2018 rog, a Takke NpUMeYaHuii K roaosoi MHaAHCOBOW OTYETHOCTM, COCTOALLMX 13
KPaTKOTO M3MOXEHWS OCHOBHBIX MOSIOKEHUA YYETHON MOMUTUKA W MPOYER MOSCHUTENBHOW
NHopMaLIAN.

Mo HaleMy MHEeHWo, npunaraemas rogosas MHaAHCOBaA OTYETHOCTb OTPaXaeT [OCTOBEPHO BO
BCEX CyLeCTBEHHbIX acrnektax uHaHcosoe nonoxenne OO0 «YK «[lpodut rapaHT» no
cocTosHMIO Ha 31 pekabpsa 2018 ropa, a Takke ero UHaHCOBbIE pe3ynbTaTbl A4eATENbHOCTU 1
[BIKEHNe AeHexHbix cpefcTs 3a 2018 rog B cooTeTcTBUM ¢ MexayHaponaHbIMU CTaHAapTamu
tduHaHcosol otyeTHocTn (MCPO).

OcHogaHue Ons 8bIPaXXeHUs1 MHEeHUSI

Mbl NpoBenu ayauT B cooTBeTCTBUMM ¢ MexayHapoaHsimu ctaHgapTtamu ayauta (MCA). Halwa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHZapTaMu onucaHa B pasaene «OTBETCTBEHHOCTb
ayauTopa 3a ayauT rofoBoi (hVHAHCOBOW OTUETHOCTU» HACTOsLLEro 3akmioyeHus. Mbl anaemcs
HE3aBUCMMbIMIA MO OTHOLUEHWIO K ayaupyemomy nuuy B cooTBeTcTBUM ¢ [lpaBunamu
HEe3aBUCUMOCTY ayaUTOPOB U ayAUTOPCKMUX opraHusauuii n Kogekcom npoeccuoHarnbHoi 3ThKK
aynuTopoB,  cooTeeTcTBylowMMM  Kogekcy — aTwku  npodpeccroHanbHblx - Byxrantepos,
paspaboTaHHomy COBETOM MO MeXxAyHapofHbIM CTaHAapTaMm 3TUKM ANs NpodeccuoHarnbHbIX
ByxranTepoB, W Hamy BbIMOMHEHbl MNpoYMe WHble 00S3aHHOCTM B COOTBETCTBUM C 3TUMY
TpeBoBaHMAMU NPOECCMOHaNbHON 3TUKK. Mbl nonaraem, 4YTo nonyYeHHble Hamu ayauTopcKue
[0Ka3aTeNbCcTBa ABMAITCA LOCTATOYHBIMU U HaAnexawumun, 4Tobbl CryXuTb OCHOBaHWEM Ans
BbIPaXXEHUA HALLEro MHeHWA.

OmeencmeeHHocmMbL pykoeodcmea u ayoupyemMoz2o Jjuya 3a 20008yH0 (PUHAHCOBYIO
omuyemHocmp

PykoBOACTBO HECET OTBETCTBEHHOCTb 3a MOATOTOBKY U [JOCTOBEPHOE MPEACTaBneHue LaHHOW
rofoBoN hMHAHCOBOM oTYeTHOCTM B cooTBeTcTBUN ¢ MCDO 11 3a cMcTeMy BHYTPEHHErO KOHTPOSA,
KOTOPYIO PYKOBOACTBO CHUTAET HEOGXOAUMON ANS NOArOTOBKW rOA0BON (hMHAHCOBOW OTHETHOCTH,
He COAePKaLleN CYLIEeCTBEHHbIX WCKaXEeHW BCNeacTBuMe HeaoBpOCOBECTHbIX AEWCTBUA Wi
OLIMBOK.

..-g_ _‘. e,

Mpu NOAroTOBKE rOAOBOA (PUHAHCOBOR OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 33
OLEHKY CrocoBHOCTM ayavpyemMoro Nvua npofomKkaTb HEMNpepbiBHO CBOK AeATeNnbHOCTb, 3a
packpbiTe B COOTBETCTBYIOLMX CNy4YasX CBEAEHUA, OTHOCALMXCA K  HEMpepbIBHOCTU
[EATENbHOCTM, W 3a COCTaBMEHWe OTYETHOCTM Ha OCHOBE [OMyLUEHUs O HernpepbiBHOCTU
LNEATENBHOCTW, 33 WCKMIOYEHWEM CIydYaes, Korga PyKOBOACTBO HamepeBaeTcsA JMKBUAMPOBATH
ayavMpyeMoe Nnuuo, NpekpaTuTb ee AeATeNbHOCTb MU KOrAa Y Hero oTCyTCTBYeT Kakas-nbo uHas
peanbHas anbTepHaTMBa, KpOMe NUKBUAALMN UMY NpeKpaLleHns AeaTeNbHOCTY,

OmeemcmeeHHOCcMb aydumopa 3a aydum 2odoeoll huHaHcoeol omyemHocmu

Hawa uens COCTOWUT B MONYYEHWU pPasyMHON YBEPEHHOCTUM B TOM, YTO roAoBas (PUHaHCOBas
OTYETHOCTb HE COMAEPXKUT CYLLECTBEHHbIX WCKaXKeHWA BCreacTBne HeaoBpOoCOBECTHbIX ASUCTBUM
unu owwboK, M B COCTaBMEHUN ayoMTOPCKOro 3aKMYeHWA, cofepXallero Halwe MHEeHuWe.
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PasymHas yBEpeHHOCTb MPeacTaBnseT coGoN BLICOKYH CTEMeHb YBEPEHHOCTU, HO He ABMAETCA
rapaHTUeid TOro, 4TO aynguT, MPOBEAEHHbI B COOTBETCTBMU C MCA, Bcerga BbISBMSET
CYLLECTBEHHbIE WCKAXKEHUs Npu WX  Hanuuuu. WckaxeHwss MoryT ObiTe  pesynbTaTom
HeqoBOpPOCOBECTHbIX AEeACTBUA UNW OWKWBOK W CYMTAKOTCA CYLLECTBEHHBIMU, €Crn  MOXHO
060CHOBAHHO NMpPennorioXuTb, YTO B OTAEMNbHOCTA UM B COBOKYMHOCTW OHW MOTYT MOBMAMATbL Ha
3KOHOMWYECKNE PELUEHVS NOSb30BaTenen, NPUHUMAEMbIe Ha OCHOBE 3TOW rOA0BOI (HUHAHCOBOW
OTYETHOCTH.

B pamkax aygwuta, nposogumoro B cooTBeTcTBUM ¢ MCA, Mbl MpvMeHseM npodeccroHaneHoe
Cy’KOEHME 1N COXpaHsieM MPodeCcCUOHArbHBIA CKENTULIMEM Ha NPOTSXeHUM BCero ayauta. Kpome
TOro, Mbl BbINOMHAEM CreayoLlee:

a) BbISBNAEM W OLEHMBAEM PUCKA CYLIECTBEHHOrO WCKaXKEHWA roAo0BOA (hMHAHCOBOK
OTYETHOCTU BCREeACTBME HeaoBpPOCOBECTHbLIX AEWCTBMIA Unu owwmbok; paspabaTbiBaem W
NPoBOAUM ayaWTOPCKWE nNpoLedypbl B OTBET Ha 3TU PWUCKM; MOnyvyaem ayautopckue
[OKa3aTenbcTBa, SBMASIOWNECA [LOCTATOYMHbIMU 1M Hagnexawumu, 4YTobbl CryXWTb
OCHOBaHMEM [ONA BbIPAKEHUs Halero MHeHUs. Puck HeoGHapy>KeHUs CyLlecTBEHHOro
UCKaXXeHUs B pesynbTaTe HefoBpoCOBECTHLIX ASNCTBUIA BbILLE, YEM PUCK HEOBHApPYXEHWUA
CYLLIECTBEHHOrO UCKaXeHUs B pesynbTaTe owubku, Tak kak HegobpocoBecTHble AeiCTBNS
MOTFyT BKIIKOYaTb CroOBOP, MOASION, YMbILUNEHHbIA NPOMYCK, WUCKaXEeHHOEe MpeAcTaB/eHve
MHGOPMaLMKM UnK AeRCTBUS B 06X04 CUCTEMbI BHYTPEHHETO KOHTPOSA,

6) nofyyaem rnoHWMaHue CUCTEMbl BHYTPEHHETO KOHTPOSS, UMEeloLLel 3HaueHre ans ayaura,
C Lenblo paspaboTku ayquToPCKUX NpoLeayp, COOTBETCTBYIOLNX 06CTOATENbCTBAM, HO HE
C LEenbk BbIpaXeHUs MHeHus 00 odIPeKTUBHOCTM CUCTEMbl BHYTPEHHEro KOHTPONA
ayanpyemoro nuua;

Ay I e N e N O ows ames

B) OLUEHWBaeM Hagfexaliui xapaktep NpUMEeHSeMOoR y4eTHOW MonwuTuKy, 0DOCHOBaHHOCTb
ByxranTepckux OLEHOK W COOTBETCTBYIOLLEro pacKpbITUSA MHGOPMaLWK, NOArOTOBMEHHOMO
PYKOBOACTBOM ayaupyemoro fuua,;

r [enaem BblIBO4 O MPaBOMEPHOCTM MPUMEHEHWA PYKOBOACTBOM ayaupyemoro nwuua
LOMYLEHNA O HEMPEPbLIBHOCTA AEATENbHOCTU, @ Ha OCHOBaHUW MOJY4eHHbIX ayANTOPCKUX
JloKa3aTenbCTB — BbIBOL O TOM, MMEETCA N CyLLeCTBeHHasa HeonpeaeneHHOCTb B CBA3N C
coBBITUSIMA UINU YCIOBUAMW, B pesynbTaTe KOTOPbIX MOrYT BO3HWKHYTb 3HAYUTENbHbIE
COMHEHMS B Cnoco®bHOCTW ayaupyemoro nuua npofomKaTb HenpepbiBHO  CBOK
feATenbHOCTb.  ECMM  Mbl  MPUXOAWM K BbIBOGY O HanmMyuu  CYLIECTBEHHOW
HeonpeaeneHHOCTH, Mbl 4OMMKHBI NPVUBMNEYb BHUMaHWE B HalLEM ayaAWTOPCKOM 3aKnioYeHun
K COOTBETCTBYIOLLEMY PacKpbITUIO MH(POPMaLMK B rofoBoR (DUHAHCOBOW OTYETHOCTU WK,
€Crnv Takoe pacKpbiTvie MHOopMaLMKn ABNAETCH HeHaanexalum, MoanduLMpoBaTb Halle
MHeHWe. Halwu BbiBOAbl OCHOBaHbl Ha ayAWMTOPCKUX [0Ka3aTernbCTBax, MOMyYeHHbIX 4O
[laThl HaLLEero ayauTopcKoro 3aknodeHus. OpgHako Byayuime cobbiTUA UK YCrIOBUS MOTYT
MPVMBECTU K TOMY, YTO ayaMpyemMoe nuuo yTpaTUT cnocoBHOCTb MPOAOMKaTE HEMNPEPbLIBHO
CBOK AEATENBHOCTD;

L) TNPOBOAMM OLEHKY NpeAcTaBneHus rofoBod (PUHAHCOBOW OTYETHOCTM B LENOM, €ee
CTPYKTYPbl W COAepXaHWsA, BKMIYas packpbliTe WHgopmauuu, a Takke Toro,
npeacTaBnseT N rogosas MHaAHCOBaA OTYETHOCTb NeXallue B ee OCHOBE onepauun u
cobbITUA TakK, YTobbl ObiNo obecneyvyeHo WX AOCTOBEPHOE NpeAcTaBleHNe.

Mbl OCYLLECTBIISIEM WHGOPMAaLMOHHOE B3aUMOAENCTBME C PYKOBOACTBOM ayaupyemoro nuua,
[0BOAA A0 WX CBEAEHMUS, MOMUMO NPOYEro, MHOPMaLMIO O 3annaHUpPoBaHHOM O6beMe 1 CpoKax
ayaUTa, a TakkKe O CYLEeCTBEHHbIX 3aMevaHusx No pesynbTatam ayauta, B TOM 4ducre o
3HAYUTENbHBIX HEAOCTATKaX CUCTEMbI BHYTPEHHErO KOHTPOSS, KOTOPbIE Mbl BLIABMAEM B NpoLiecce
ayauTa.

Mbl Takke NPeAoCTaBnsieM pyKOBOACTBY ayAMpyemoro nuua 3asBreHue o TOM, YTO Mbl
cobnogany BCe COOTBETCTBYKOLIME 3dTWYeckne TpeboBaHWA B OTHOLWEHWW HE3aBWCUMOCT
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MHOPMUPOBANY 3TUX NUL 060 BCEX B3aUMOOTHOLLEHUAX U MPOYMUX BOMPOCAX, KOTOPble MOXHO
060CHOBaAHHO CYWTATb OKa3bIBAKOLLMMU BIUSHWE Ha HE3aBMCUMOCTb ayAauTopa, a B HeobxoanMbixX
cryyasix — 0 COOTBETCTBYIOLLMX Mepax NPeaoCTOPOXHOCTY.

N3 Tex BonpocoB, KOTOpble Mbl OOBENW OO CBEAEHWA PYKOBOACTBA ayAavpyemoro nuua, Mel
onpeaenunu Bornpockl KoTopbie Obinv Haubonee 3Ha4MMbl ANA ayguTa rofgosol (HMHAHCOBOW
OTYETHOCTM 3a TEKyLUWiA Nepuog W, CrefoBaTenbHO, ABMATCA KNOYEBLIMW BOMpocamu ayauTa.
Mbl onuWcbiBaemM 3TW BOMPOCEI B HaleMm aygMTOPCKOM 3akMveHuW, KpoMe Ccry4yaes, Korga
nybrnvyHoe packpbiTie uHopmMaummu 06 aTX Bonpocax 3anpeLeHo 3aKoHOM Ui HOPMaTUBHbIM
aKTOM, WUNW Koraa B KpalHe pedkux Criydasx Mbl MPUXOAUM K BbIBOAY O TOM, YTO MHMOPMaLNsA O
KakoM-nubo Bonpoce He AofmkHa ObiTe cooblyeHa B Hallem 3aKkMoYeHUW, Tak Kak MOXHO
060CHOBAHHO NMPEeAnonoXnTb, YTO OTpULlaTeNbHbIE NOCNeACTBUA COOBLUEHNA Takoh HopMaLum
NPeBbICAT 0OLECTBEHHO 3HAYUMYIKO MOMb3y OT €€ COOBLLEHUS.

L

FeHepanbHblil gupektop 3A0 «®PuHCoseT Ayaut» oS0y CnenbliHuHa H.M.
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AyauTtopckas opraHU3auma:

3A0 «®uHCoset AyauT»

OlPH 1097746571790

129110, r. MockBa, yn. F'unsapoBcKoro, A. 47, cTp. 5, atax 4, nomeuweHue I, komHara 5
UneH Camoperynupyemomn opraHusauum ayautopos

«Poccuickuin Coto3 ayautopos» (AccoumaLius)

OPH3 11603041413

«18» anpena 2019 ropga
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Ynpagusiomas komnanus «IIpogur Mapanm» (000)

®uHAHCOBas 0TYETHOCTD, IOATOTOBJICHHAS B
COOTBETCTBHM ¢ MEKIYHAPOAHBIMH CTAHAAPTAMHU
punancosoii otyeTHocT (MCPO)

3a roj, 3akoHYuBIMiica 31 gexadops 2018 r.

Mocksa, 2019
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Ynpaensroujan komnanus «lipogpum Mapanm» (000)

Omyem o ¢puHaHCcO8OM NOMOKEHUU

no cocmosiHur Ha 31 dexabps 2018 a.

B muicauax poccuiickux py6baeti Hpum. 31 nexadpsa 2018 r. 31 nexabps 2017 r.
Breobopommuvie akmugot

HemarepuanbHble akTHRBI 7 90 112
OCHOBHBIE CPE/ICTBA 8 ‘ < -
®DuHAHCOBBIE AKTHBEI, OIEHHBAEMEIC IO CIIPABETHBOMN 9 20 248 20073
CTOMMOCTH 4epe3 NpHOBUTE HITH YORITOK

OTnoxKeHHBIE HATOTOBBIC AKTHBBI 15 60 56
Htoro BHeoOOpPOTHLIE AKTHBLI 20 398 20 241
Obopommble akmussl

®uHaHCOBBIE _AKTHBEL, OLICHHBACMEBIE o 10 251 272
aAMOPTH3HPOBAHHOH CTOHMOCTH

[Tpoure akTHBBI 11 243 432
JleHeKHEBIE CpecTBa 12 91 668 79 044
Hroro o6opoTnbie aKTHBBI 92 162 79 748
Htoro akTuBLI 112 560 99 989
Kanuman

BsHoCEI yuacTHHKOB 13 61 500 61 500
Hepacnpenenennas npudsiin 50 245 37792
Hroro kanmuran 111 745 99 292
Breobopomnuvie obazamenvcmen

OTnoxkeHHBIC HATOTOBEIC 0043aTENBCTRA 15 61 7
Hroro BHeoGopoTHbIE 0053aTEILCTEA 61 7
Texywue obazamenvcmea

[Ipoune obs3arenseTBa 14 388 347
Kpenuropckas 3a/10JDKeHHOCTE TI0 HAOTY Ha NPHOBLTE 15 366 343
HToro Tekymme 0093aTe/ILCTBA 754 690
Hroro xanuraji u o6su3areqncra 112 560 99 989

Mpunaraemele npuMeyaHus Ha cTp. 5-35 ABNAOTCA HEOTHLEMNEMOW YacTbi0 HACTOsILLeR PUHAHCOBOM OTYETHOCTH.
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Ynpaensitowasn komnarus «lpogpum Mapawm» (000)
Omy4em o cosokynHom doxode

3a 200, 3akoHvuswuiics 31 dexabps 2018 2.

B muicauax poccuiickux pybnei IIpum. 2018 r. 2017 r.
Bripyuka oT okazaHus ycayr 17 4 877 3420
O6mue 1 aIMHHHCTPATHBHEIE PACXOIB] 18 (5 050) (4 967)
OnepauHoHHLIH yOBITOK (173) (1547)
JloXOoIBl 33 BBIYETOM PACXOJOB  OT omepanMii - ¢
(GHHAHCOBBIMM ~ aKTHBAMH, KJIACCUQHIHPYEMBIMH  KaK 19 387 81
OLCHHMBACMBIE TI0  CNIPABCUTMBOI  CTOMMOCTH  4epes
IIPHOBLTb WITH YORITOK
ITponeHTHBIE JOXO/IBI 20 10 005 9263
Pacxoner 3ua BI:I‘—IEE‘OM JOXOJOB OT OHepalMit ¢ 3814 (1 462)
HHOCTPaHHOH BATIOTOM
IpubsIAE 10 HATOr 006 T0MKEHHS 14 033 6 335
Pacxozp! Mo Hanory Ha npuOLIIE 15 (1 580) (1336)
YObITOK 3a TOO 12 453 4999
IIpouue cosoxynnvie doxodt u pacxeodvl, nocie euivema
HAno2a Ha nPUOLLIL:
YxeToe H3MEHEHME CHpPaBeUIHBOH CTOHMOCTH IOJIEBBIX
HHCTPYMEHTOB,  OLEHHMBAEMBIX IO  CPABEAIHBOM - -
CTOHMOCTH Yepe3 NpOuHi COBOKYITHBIH 10OX0/

12 453 4999

HToro coBOKyNnHbIii 10X0/ 32 1o

["eHepanbHbIi AupekTy

Mpunaraemeble npumeyaHns Ha cTp. 5-35 ABNSAIOTCA HEOTHEMIIEMON YacTbi0 HACTOALLEN PUHAHCOBOW OTHETHOCTH.
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Ynpaenawwan komnarnusa «fipoghum Mapanm» (000)

Om4em 06 usMeHeHUU Kanumasna

3a 200, 3akoH4uswulics 31 dekabps 2018 2.

Cpencrea Hepacnpenenennas Hroro
B muicavax poccuiickux pyonei Y4YACTHHKOB npuObLIL KANHTAI:
Ha 1 ssuBapsa 2017 r. 61 500 32 807 94 307
Bansane nocpownoro mpumenenus MCOO
(IFRS) 9 ' (14 (14
S;[eﬂﬂelﬂm?ﬂnapn 2017 r. ¢ y4erom 61 500 32793 94 293
CoBOKYIHBIH 10X0]
TIpubsLIb 3a rog, - 4999 4999
TIpounit COBOKYMHBI 10X0 = = =
Hroro coBokynubIii 1oxo4 3a 2017 rog - 4 999 4999
Onepamyy ¢ coOCTBEHHHKaMH KOMIIAHHU - - -
Ha 31 nexadps 2017 1. 61 500 37792 99 292

Cpeacrsa Hepacnpenenennasn Hroro
B muicauax poccutickux pybnei Y4aCTHHKOB NpuObLLIbL KAHTAI:
Ha 1 snapn 2018 r. 61 500 37792 99 292
CoBOKYIHBIH 10X0/1
[MTpubruIs 32 TOJ - 12 453 12 453
ITpounii COBOKYIHBIHN 10X04 - - -
Hroro coBoxynublii noxox 3a 2018 roa - 12 453 12 453
Omnepanuu ¢ cobCTBEHHHKAMH KOMIIAHHH - - -
Ha 31 nexabps 2018 r. 61 500 50 245 111 745

[MpunaraeMble NpUMeYaHns Ha CTp. 5-35 ABNAITCA HEOTLEMNEMOW YacTbio HACTOALWEN PUHAHCOBOW OTHETHOCTH.

3

"\-_\"



Ynpaensiowas komnanus «pogpum Mapaum» (000)
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3a 200, daxouquewuacn 31 dekabps 2018 2.

B muicavax poccutickux pybnei ITpum. 2018 r. 2017 r.

Henesicrbie nomoxu om onepayuonnol deamenbHocmu

[TpHOBITE K0 HAIOTCOBIOKEHHS 14 033 6335

KOPPEKMUPOGKU HA HEOEHENCHBIE CINAMbIL,

H3H0C OCHOBHBIX CPEJCTE H HEMATEPHAILHEIX AKTHBOB 7,8 22 27

Joxos! 10 (hHHAHCOBOH NEATEIBHOCTH 19, 20 (10 392) (9 344)

JloXo/1bl OT KYPCOBBIX Pa3HHI (3 814) 1462

Jene:xnplii MOTOK OT ONEPALMOHHOMN JEATEJILHOCTH [0 (151) (1 520)
H3MeHeHHs 000pOTHOro0 Kanurasia

W3menenne ne6HTOPCKOH 3a0IKEHHOCTH 210 (243)

M3smeHeHne KpeIMTOPCKOH 3310IDKEHHOCTH 51 103

Iocrymiienne [eHe:KHBIX CPEACTE OT OMEPANHOHHOM 110 (1 660)
AeNTeNbHOCTH 10 HAJIOTA HA NPUOBLLIL H NPOUEHTOB

Hanor Ha npubslis yriadeHHBIH (1507) (1234)

Yucrele  feHe:XKHBIE  CPeNCTBA  OT  ONEPANHOHHOM (1397 @ 894)
HeSITeJbHOCTH

Henexcnvre nomoxu om UHEECHUYUOHHOU deAMEeAbHOCMUL

Ilnaresxn B CBA3H ¢ TNpHOOPETEHHEM HEMATEPHATBHBIX i 98)

dKTHUBOB

[TocTynneHHs OT TPOJAXH W MOTAMICHHA (DHHAHCOBEIX

aKTHBOB, KJIACCH(QHUUHMPYEMBIX Kak OIEHHBAEMBIE [10 19 792 39534

CIPaBEIIMBONH CTOMMOCTH Yepe3 MpUObLTE WITH YOBITOK

IInatesxu B cBA3M ¢ npuoOpeTeHHEM (HHAHCOBEIX aKTHBOB,

KITacCHOUIHPYEMBIX KaK OLIEHHBAaEMbIE TIO CIPaBEITHBOM (19 646) (40 293)

CTOMMOCTH 4epe3 NpUObLTE HITH YORITOK

KyToHHBIH 10X01 MOTydeHHBIN 2 875 3515

[poLeHTH! TONYYeHHBIE 7195 6272

Yueras cymMma [JeHeKHBIX CPeICTB 0T HHBECTHLHOHHOR 10 216 8930
e TeJIbHOCTH

Henescnvie nomoxu om Qurancogoil deamenbHoCmu

Yucras cymma [OeHeKHBIX CpPeicTB 0T (HHAHCOBOW
JeATEeNLHOCTH - -

Yucroe yBeJHYeHHe CHEKHBIX CpPeICcTB M WX 8819 6036
KBHBAJICHTOB

Bausinue wM3MeHeHHAS OOMEHHOr0 Kypca BaJlOT HA 3 805 (814)
AeHe:KHbIE CPeICTBA H X IKBHBAIEHTEI

Jenexuble cpejCcTBA M MX YKBHBAJIEHTHI HA HAYAJI0 I'oJa 12 79 044 73 822

Jdene:Rnbie CPEACTBA H HX YKBHBAJICHTHI HA KOHEI roja 12 91 668 79 044

MNpunaraemMble NpUMeYaHUs Ha cTp. 5-35 ABNAIOTCA HEOTLEMITEMON YaCThH HACTOALLeH (HUMHAHCOBOW OTHETHOCTH.
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lMpumevaHus k puHaHcosol omyemHocmu Ha 31 dexabps 2018 2.

e

1 OO0mue ceegenus 0 KoMmanuu u ee nesiteJIbHOCTH

Komnanns 6bina saperncrpuposana 28 mrona 2005 roma M BeleT CBOK J€STENHHOCTh Ha TEPPHTOPHH
Poccuiickoi Menepanuy. KoMIaHus He uMeeT A0YEPHHX HIH 3aBUCHMBIX 0OIIECTB.

Ocnogenaa oeamenvrocmpb, OCHOBHEIM BHIOM JesTensHOCTH KOMMaHWH fgBlIgeTcH - JOBEPHUTCIIBHOEC
YIIpaBJI€HUE aKTHBAMH ITaCBBIX HHBESCTHIIHOHHBIX (bOHIlOB, HETOCYAAapCTBECHHBIX NMCHCHOHHBIX (i)OH,lIOB.

Kommnanus OCYIIECTBJIAET CBOIO ACATC/IbHOCTE HA OCHOBAHHH JIHIICH3HMU:

— Jluuensus @enepansHoii cityx0b1 10 hUHAHCOBEIM phinkam Ne 21-000-1-00913 ot 24.08.2012 ua
OCYUICCTBIICHUE JIEATENBHOCTH TO YNPAaBICHHIO WHBECTHIMOHHBEIMH (DOHIAMH, MaeBEIMH
MHBECTHIMOHHBIME GOHIAaMM H HETOCY/1aPCTBEHHLIMHU IIEHCHOHHBIMH (POHAAMHU (CPOK JIMIIEH3HH:
Oeccpounas).

Komnanus B 2018 romy ocymecTBiiia JOBEPHTETBHOE YIPABICHHE CIEAYHOIIMMH [aeBBIMHU
WHBECTHIMOHHBIMHU (DOHIAMH:

— 3aKkpHITHIH 1acBOH WHBECTHIMOHHBIH Qong HeapmwkuMoctH «Hopu Dereitty  (IIUD
HeaBwxuMocTH «Hopu Dcteiiy),

— VHTepBanbHEIN MagBOH HHBECTHIMOHHBIH XeMK-PoHA «Jita-Gonnz» (UITU® xemxk-dona «Dify-
fonms»). Uckmouen us peectpa 19.11.2018 roaa Ipukazom Banka Poccuu Ne OJ1-3001.

YucneHHocTs cOTpyAHUKOB Ha 31 mexabpa 2018 r. cocTaBmna 6 uenosek (Ha 31. dekabps 2017 1. — 6
COTPYIHHUKORB).

FOpuouueckuii adpec komnanuu u mecmo ocywjecmenenun deamenvrnocmu: 107076, r. Mocksa, ViI.
Arapbekosa, 1.4, nomemenne 13, Poccuiickas ®eneparus.

Yuacmnuxu Komnanuu. Ilo coctosmuio Ha 31 nexabps 2018 roma enMHCTBEHHBIMHM YYaCTHHKAMH
KomMnanuu sBisimcs:

Jlara
Iponent
HanmenoBanue y4acTHHKA HACTYILIEHUS
yHACTHSA
OCHOBAHU
CranncmaBckuit Mnbs AlleKcannpoBny 66,67% 28.07.2005
Cranncnasckas Esrenns [enpuxosna 33,33% 06.07.2011
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MpumeyvaHust k huHaHcosoll omyemHocmu Ha 31 Gekabps 2018 .

2 DJKoHOMHYeCKasi cpeaa, B KoTopoil KoMnaHusi oCyuiecTB/ISIeT CBOIO
AeATEeJIbHOCTD

OKxoHOMHMYECKas cpeda, B KOoTopoit KoMmmaHMs OCyHIECTBISET CBOIO AEATENLHOCTL PoccHiickas
Denepanus. Bee oneparmu KoMIaHUH oCyILECTBIIAOTCA Ha TeppuTOpHE Poccuniickoit Memepariy,

Hapno ormeruts, yro skoHomuka Poccuiickoit ®enepaly ajanTHpoBalach K MeEXAYHAPOIHBIM
CEKTOPATBHEIM CAaHKLHAM, BBEACHHBIM IPOTHB Poccuiickoil ®exepanmn. Junamuka BBII octaercs B
MOJIOXUTENBHOM 30He, ¥ pocT BBII o uroram 2018 roxa cocrasun 2,3%1 nmo otHomenwio k 2017 roxy,
B TO BpeMs Kak 1o uroram 2017 roxa poct BBII cocrasun 1,6%]1.

Curyanys Ha peIHKe TpyJa yIydlIuiIack. YpoBeHb Oe3pabotuisl K koHuy 2018 roma camsmics mo 4,8%1
npotHs 5,1%]1 B nexabpe npomutoro rona. PeanbHas HauncineHHas 3apaboTHas Tarta BeIpocia Ha 6,8%]1
B TOJIOBOM BBIP&XXEHWHM NMPOTHB pocta Ha 2,9%1 B 2017 roay. PocT 3apaboTHBIX IIaT B 9KOHOMHKE
NOJNEPXkaN0 YBENHYEHHE OIUIAaTHl Tpyda OIO/UKETHHKOB B paMkax yka3oB IIpesumenta PoccHiickoi
®enepauun # mnoseimenne MPOT. PeanpHble pacrnonaraeMble QOXOIbl HaceleHHS (C  YUeTOM
€IMHOBPEMEHHOH JI€HEXKHOH BBIIUIATHI MeHcHoHepaM B sHBape 2017 roxa) cokparwiuce Ha 0,2%]1 B
rOJOBOM BBEIP@&KEHHH IPOTHB naxeHud Ha 1,2%1 B 2017 rogy. [loxoasl HacelneHHs HOJAEpKal PocT
3apabOTHBIX TIIAT H WHEKcalMs neHcuit, O60poT po3HHYHOM ToproBiu no uroram 2018 roma BeIpoC Ha
2,6%1; B 2017 roxy Temn pocta coctami 1,3%]1.

Mudnauus B roloBoM BelpaskeHHH ycKopunack 10 4,3%]1 k kouny 2018 roma npotus 2,5%1 B mekaGpe
2017 roma. Yckopenue oObacHsaeTcs moaroTokoi k mossimennio HIC ¢ 18% mo 20%, ocnaGieHnem
poccuiickoro pybss Ha (OHe OTTOKA KalWTala W POCTa TeOMOTHUTHUSCKOM HAIPSIKEHHOCTH, a TaKkKe
cnabpIM ypoxkaeM. DTO MPHUBENIO K YXKeCTOueHHI0 baHkoM POCCHH HEHENKHO-KPEIUTHON MOJHTHKH BO
BTOpPOM Honyroaud. KiroueBas craBka cHHxkanack B TeueHHe 2018 roma, a k konmy 2018 roxa
BEPHYJIACh K HAYAIbHOMY 3HAYEHHIO 10 OTHOMIEHHIO Kk 2017 roay u ocranack Ha ypoBHe 7,75%.2

Llens! Ha HedTh 1m0 nTOram 2018 rona Beipocau. Cpennss neHa Ha He(Ts MapkH Urals mo uroram 2018
rozaa cocrasuia 69,8 nomnapos CIIA 3a 6appens npotus 53,4 nonnapor CIIA 3a Gappens B 2017 roay.
Cpenusas nena B yerBeprom kpaptane 2018 roma Beipocna 1o 66,9 nommapos CIIIA 3a Gappens npoTHB
65,2 nomnapos CIIA 3a 6appens B nepeom keaprane 2018 roma. Cpemnumit kype py6is B ueTBepTOM
kBaprane 2018 roma ocmab (66,6 pybueii 3a gommap CILIA) mo cpaBHeHuto ¢ mepeeiM kBapranmom 2018
roga (56,9 pybneii 3a gonmnap CLIA). Ocnabrenne Kypca B OCHOBHOM OOBACHACTCA OTTOKOM KAaIlUTala
U3 Pa3sBUBAIONIMXCA CTPAH H POCTOM TEOMONUTHYECKON HanpshkeHHOCTH. 1o ntoram 2018 roga cpenuuii
Kypc cocTtaBHa 62,8 py0neil 3a gomnap CLIA.

Cutyanms Ha poccHHCKHX (GOHIOBBIX phIHKaxX yxyaumnack. Muanekc PTC mo urtoram 2018 roaa yman Ha
7,4% mno cpaBrenuto ¢ 2017 rogom. Oanako wHmekc Mocbupxu BeIpoc Ha 12% 3a cuer ocitabiaeHus
Kypca pyOuns. Pybneras kanuranuzamus banka 3a 2018 rox camsunacs na 17,1%.

MexayHaponHele PEeHTHHTOBbIE areHTCTBAa YJIYYIIWIM TPOTHO3bl II0 CYBEPEHHBIM KpEIUTHBIM
peditiaram  Poccuiickoil ®exepanuu. li3MeHeHne peHTHMHroB B OTHOLIEHHWH baHKa MOBTOPSIO
H3MEHEHHUs CYBEPEHHEIX KpeJHTHEIX peiitiHros Poccuiickol @enepauun. Arentcrso Moody's B sHBape
2018 roga M3MEHHIO MPOTHO3 CO «CTAaOMIBHOTO» Ha «IO3UTHBHBIN», COXPAaHHMB PEHTHHT Ha YPOBHE
«Bal». Arenrcteo Standard&Poor's B ¢eBpane 2018 rona noBbICHIO CYBepeHHBIH KPEIUTHBIH pEeHTHHT
Poccuiickoit Penepauun co cnekynatuBHoro «BB+» no wuHBecTHIMOHHOTO ypoBHA «BBB-» ¢
IIPOrHO30M «CTaOHIIBHBIHY.

B auBape 2019 roma Arenrctso Standard&Poor's nmoarsepauno peittunr Poccuiickoit ®epepanuu 1o
00s3aTensCTBAM B HHOCTPAaHHOH BaIIOTe Ha HHBECTHIIHOHHOM YpoBHE «BBB-», Iporuo3 «ctabHuibHEI.
B ¢espane 2019 roga ArentctBo Moody's MOBBICHIO CYBEpPEHHBIH KpedUTHbIH peHTHHr Poccuiickoit
defepallii co CNeKynsaTHBHOro «Bal» no uHBecTHIMOHHOTO YpoBHA «Baal», H3MEHHB IPOTHO3 C
«TIO3UTHBHOTO» Ha «CTaOMNbHBINY. Temeph 3 BeoymuX MexIyHapOOHBIX PEHTHHIOBBIX areHTCTBA

! Mo gaHHeIM PoccraTa
Mo gaHHbIM BakKa Paccuu, aaHkble No PoccUcKMM npagunam ByxranTepcKoro yyeTa
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npucBoMIH Poccuiickoit denepalMy HHBECTHIIMOHHBIH PEHTHHT, YTO ABNIACTCH IIOJOXKHTEIBHBIM
apryMEeHTOM JUIS HHBECTOPOB, PACCMAaTPHBAIONINX BO3MOXKHOCTH BJIOXKEHHs KanmuTama B Poccumiickyio
DeaeparnHio,

B Poccum mpojomkaroTcs 3KOHOMHYECKHe peOpMBI WM pa3BHTHE MPaBOBOM, HAJIOIOBOH M
peryaATopHOi MHQPACTPYKTYphl, KOTOpas oOTBedana Obl TpeOOBaHHAM pBIHOYHOM 3IKOHOMHKH.
CrabunpHOCTE POCCHICKOH 3KOHOMHKH OyIeT BO MHOTOM 3aBHCETH OT X0/a 3THX pedopM, a Takxke oT
o dekTMBHOCTH nOpeanpuHHMaeMbiX [IpaBUTENHECTBOM Mep B cdepe IKOHOMHKH, (HHAHCOBOH U
JIGHB)KHO-erlIHTHoﬁ MMOJIATHKH, PRIHOYHEIE KOIebanus u CHHKCHHE TEMIIOB 3KOHOMHYECKOTO Pa3sBUTHA
B MHPOBOM 3KOHOMHMKE TaK)Ke OKa3bIBAIOT CYLIECTBEHHOE BIMAHHE HA POCCHHCKYIO 9KOHOMHKY.

Tak poccuicKas SJKOHOMHKA OCTAeTCs B OOJNBIIOI 3aBHCHMOCTH OT KoneGaHuil ypoBHA 1ieH Ha He()Th Ha
MHPOBOM pbIHKE. B TedeHwe mnocmenaux 4 JleT BOJAaTWIPHOCTh ILeH Ha HedTh Hapsagy ¢
FEONONHTHYECKHM KpPH3HCOM B YKpaWHE, B KOTOpEIH BOBiedeHa Poccus, OKasalnH 3HAYHTENBHOE
OTPULIATEIBHOE BO3JCHCTBHE HA COCTOAHHME OSKOHOMHKH CTpPaHbl H, COOTBETCTBCHHO, BEIHUHHY
PacIIonaraeMoro J0Xo/1a y HacelIeHHs, YTO IPHUBENIO K CHIKEHHIO ITOTPeOHTEIBCKOrO CIIpoca.

Ci103KHBIE DKOHOMHYECKHE YCIIOBHA, BKIIOYAA POCT HHQIALHH, BOJATHIBHOCTh py0JIs, OTTOK KaluTasa
U3 CTpaHbl, COKDAaIleHHE BO3MOMKHOCTEH [UIS MONYYCHHS KpPEJAMTOBAHHA H pPOCTA HMHBECTHIMH B
SKOHOMHKY TaKkKe CIOCOOCTBYIOT (OPMHPOBAHHIO OTPHUATENBHBIX OXWUIaHWH, KOTOPEIE YCHIHBAIOT
KPHU3HCHBIE SBJIEHHS B 110TPeOUTENIBCKOM CIIpOCE,

Ha Tekymui MOMEHT BO3MOXHOCTb BO300HOBJIEHHMS POCTa MPOJIOIKAIOT OTPAaHHYMBATL OCTAOIIHECH
OKOHOMHYECKHE CaHKIMH B OTHOIIEHHH P® co cTOpOHBI MHPOBOI0 COOOIIECTBA M OTBETHBIE POCCHICKHE
Mepsl (pa3IUYHBIe IKCIIOPTHEIS 3MOapro).

OCHOBHBIM CETMEHTOM pBIHOYHOH JAeATeNbHOCTH KoMIanum SBIsSeTCS JEATENBHOCTH 10
JOBEPUTEIILHOMY YIPABICHHIO 3aKPBITBIMH I1A€BBIMH HMHBECTHIMOHHBIMH ()OHAaMH W BIOXEHHS B
neHnsle Oymarn. Komnanus ABIIAETCH  YYAaCTHHKOM PBIHKAa KOJJICKTHBHBIX HHBECTHIIHH,
O0BEIUHSAIOMM  BO3MOXKHOCTH  CHEUHAIHCTOB (DHHAHCOBOTO PBIHKA W ONBIT JEBENIONEPOB [0
YIIPABIEHHIO KOMMEPYECKOH HETBUKHMOCTBIO,

KonnexTuBHOe HMHBECTHpPOBAaHHE MNpeACTaBIseT CoOOH MEXaHM3M, MPH IMOMOIIM KOTOPOro YaCTHEIE
HHBECTOPHl  J00pPOBONIBHO  IEPEJaloT  JCHEKHBIE CpPEeICcTBA WIHM  aKTHBBI B YIpaBleHHE
Npo(eCCHOHANBHBIX YIPABIAIOIMX I TOCIeIYIOUEro NpHOBUIBHOTO HHBECTHPOBAaHHA B LEHHLIE
fymaru v HHOEe HMYILIECTRO.

B 3KOHOMHYECKOM CMEICNIE, KONJIEKTHBHOE HHBECTHPOBAHHE IPEANOIaraeT MEXaHH3M OpraHH3alHd
MHBECTHIIMOHHOTO OH3Heca, rjae cBOOOJHBIE MEHEKHBIE CPEICTBA HHBECTOPOB IIEGICHANPABIECHHO H
OCO3HAaHHO O0BEIHHAIOTCA B €IUHBIH IMYN ¢ IeNbl0 JaNbHeHIero H NpuObUIEHOTO MHBECTHPOBAHHA B
¢drHaHCOBbIE HHCTPYMEHTHI NPO(ECCHOHATBHBIMH YIIPABISIOMIHMH,

KosulekTHBHOE HMHBECTHpPOBAHHE IIpeACTaBIseT co0OH mMpomece TpaHCHOPMAIMH AKKYMYJIHPOBAHHBIX
Npo(ecCHOHANBEHBIMH YIPABIIOMMMY B 00U DOHJI JeHEeKHBIX CPEACTB MHBECTOPOB B Pa3IMYHELIE
WHCTPYMEHTEI ()HHAHCOBOT'O PHIHKA M aKTHBBI JI/IS [TOJTYYEHHS HHBECTHIIHOHHOTO JIOX0/Ia.

HearenpHocte KoMmmanum TecHO cBA3aHa Kak ¢ OOMIMM COCTOSHHEM 3KOHOMHMKH POCCHICKOMH
Pelepanuy, Tak U ¢ 0OLIHMM COCTOSHHEM MHPOBOH 3KOHOMHKH.

PykoBozncTBo KoMnaHuH He B COCTOSHHH IIPeACKa3aTh BCE TEHACHIINH, KOTOPBIE MOIIIH OBl 0Ka3aTh
BIMAHHE HAa POCCHHCKYI0 3KOHOMHKY, a, CIEHOBaTEeJLHO, W BO3JeicTBHe (IIPH HATHYHH TAKOBOTrO),
KOTOPO€ OHH MOTYT 0Ka3aTh Ha (pHHaHCOBOE Nonokenne KoManuu B OyaymieM.

PykoBozacTeo KomMnannu nosaraet, 4To UM OpeAIPUHUMAKOTCS BCe HEOOXOMMMBIE MEPHI UIA TIOIIEPKKH
YCTOWYMBOCTH M pa3BuTHd OusHeca Kommnanuu.

3 OcHOBHBIE NOJIOKEHUS YYETHOM MOJIUTHKH
Ocnoea no0z0moexku PUHAHCOBOU OMYUEHHOCMU,

Hacrosmas ¢unancoBas oT4eTHOCTh noaroToBiaeHa KoMianueit B coorBercTBHH ¢ MeKIyHAPOIHBIMH
craHzapTamMu GuHaHCOBOH oTueTHOCTH (Hanee — «MCDO»). MexayHapoaHbIe CTAaHAAPTE PHHAHCOBOMH
OTYETHOCTH BKITFOYAIOT CTAHAAPTHl ¥ HHTEPIPETALHH, YTBEPKAeHHEIE KoMuTeToM 1o MeskIyHapoIHbIM
Cranpapram ®unancoBoit OtuetHoctH (anee — «KMC®O»), Brirodas MexIyHapoHBIE CTaHIAPTHI
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oyxrantepckoro yuera (manee — «MCBY») u uHTepnperanuu, omyOmukoBaHHbIe KoMmuTeTOM IO
UHTEepIpeTauHsaM MexIyHapoaHbIX CTaHAapTOB (HHaHCOBOH oTyeTHOCTH (nanee — « KUMCDO»).

[IpumaraeMas romoBas (pHHAHCOBAas OTYETHOCTH TIOJTOTOBJIEHA 3a OTYETHBIH IO, 3aBepIIMBLIHiicS 31
nexabps 2018 rona.

l'omosas (uHAHCOBAas OTYETHOCTH TMOATOTOBIEHA B COOTBETCTBHM C TPHHIMIAMHM YY€Ta M0
TNIEPBOHAYAIBHOM CTOMMOCTH, 3a HCKIOYEHHEM MOMEHTOB, PACKDHITHIX HIDKE B YUETHOH IOJHTHKE.
[IpUHIMTIBI YYETHOH MOJNMTHKH, HCIOIb30BAHHBIE IIPH TOATOTOBKE JAHHOH KOHCOIHIHPOBAHHON
(hMHAHCOBOH OTYETHOCTH, NMpPEJACTAaBIEHbl HIXKe. JJaHHbIE IPUHLMIIBI IPUMEHSAINCE I10CIEI0BATENBHO B
OTHOLIEHHH BCEX IEPHOJIOB, ITPEJACTABIECHHBIX B OTYETHOCTH, €CIM HE YKa3aHO MHoe. 3MeHeHus B
YYETHOH ITOJUTHKE IIPHBEIEHBI HIKE.

[Ipn noaroroBke (GpUHAHCOBOH OTYETHOCTH 3a rof, 3aBeprumBiuniics 31 mexabps 2017 roga Kommanus
npumenuna gocpoyno MCP®O (IFRS) 9. Jlannas (uHAHCOBas OTYETHOCTh JO/KHA PAacCMaTPHBATHCH
COBMECTHO ¢ (PMHAHCOBOH OTUYETHOCTRIO 32 T'OJI, 3aBepuruBIMiAcs 31 nexabpsa 2017 roga.

Banwma npedocmaenenun gunancosoii omuemnocmu. ECIY He yKazaHO HHade, [10KAa3aTeNH JaHHOM
roJ0BoH (UHAHCOBOH OTYETHOCTH BHIPAXKEHBI B BamoTe Poccuiickoit @enepallul - poCCHHCKUX pyOIsax
(RUB) ( namee «py0.»). Bce mokasaTesi OTYETHOCTH A8 y#oOcTBa IIONB30BaTeneil (PHHAHCOBOI
OTYETHOCTH OKPYTJIEHBI C TOUHOCTLIO /10 THICSY pyOneid.

Hpunyun nenpepvisocmu  deamensHocmu. PYyKOBOICTBO TMOANOTOBHIO JaHHYK (DHHAHCOBYIO
OTUETHOCTH HAa OCHOBaHHH JOMYUIEHHS O HENPEepPHIBHOCTH NEATEILHOCTH, B COOTBETCTBHH C KOTOPBIM
peanH3amysi akKTHBOB M MOTAIICHHe 0013aTeNIbCTB NMPOHUCXOAHT B X0Ie O0ObIYHOH JeATelIbHOCTH. JlaHHas
¢dbuHAHCOBAs OTYETHOCTh HE BKIIOYAET KOPPEKTHPOBKH, KOTOpBIE HEOOXOIMMO OBIIO OBl MPOM3BECTH B
cllydae HEBO3MOXHOCTH INPONODKeHHs KoMmaHueil edTeNbHOCTH B  KauecTBE HENPEPHIBHO
(GYHKUHOHHPYIOIIETO TPEATPUATHS.

Ompadxicenue Ooneii yuyacmuukog o0ujecmea. KoMmIaHus 3aperHcTpHpoBaHa Kak oOIIECTBO ¢
OFpaHquHHDﬁ OTBETCTBEHHOCTRIO, YCTAaBHBIM KamuTaa He JCIIUTCI HA aKIHH H COCTOHT H3 BKIaJ0B
y4acTHUKOB. B cooTBeTcTBMM ¢ PoccuilckMM 3aKOHOJATENbCTBOM, OOIIECTBO € OTpaHHYEHHOH
OTBETCTBEHHOCTBIO 00s3aHO TpHOOpecTH Mo TpeOOBaHWIO YUacTHHKA OOIECTBA MPHHANIEKAIIYIO eMy
pomio  (gacte gomu). CTOMMOCTE J0aM  (Y9acTH JIONH) ONpefienseTcs Ha OCHOBAaHMH JIaHHBIX
OyXraaTepcKoi OTYETHOCTH OOINECTBA, COCTABIEHHOH B COOTBETCTBHH C POCCHHCKMMH CTaHAapTaMH
OyXranTepcKoro yJera, 3a MOCHeHHI OTUETHEIH TIepHO/I.

Jous y9acTHHKA KiIacCH(QHUIIMpoBaHa B (()MHAHCOBOM OTUETHOCTH Kak KallMTall, TaK KaK y KOMIIaHUH J(Ba
B3aHMOCBA3AHHBIX YUACTHUKA W HX TIpaBa TpeOOBaHMSA MPEICTABIIOT cOOOH MPaBo Ha OCTATOYHYIO OO
B AKTHBAX OPTaHH3aIlHH, OCTABIIUXCA TTOC]IE BEIYETA BCEX ee 00A3aTENbCTB.

@unancosble UHCHPYMEHMbBL — OCHOGHDBIE HOOXO0bL K oyenKe. DUHAHCOBBIE MHCTPYMEHTH OTPa)kaloTCs
N0 CHpaBeJIHBOH CTOMMOCTH H/IM aMOPTU3HPOBAHHOM CTOMMOCTH B 3aBHCHMOCTH OT HX
knaccuduxanni. Hike npeicTaBieHo OMACaHHe ITUX METOJ0B OIEHKH,




(iii)

Ynpaensrowas komnarnus «lpochum Mapanm» (000)

Mpumeyarus k puHaHcosol omyemHocmu Ha 31 dexabps 2018 2.

3 OcHOBHBIE OJOKEHUA YICTHON MOJUTHKH (TIPOIOIKEHHE)

Cnpasednueas cmoumocms — 3T0 CyMMa, Ha KOTOPYIO MOKHO OOMEHSTH aKTHUB WIM IIOCPEICTBOM
KOTOpPOH MOKHO YperyliupoBaTh 00s3aTeLCTBO MPH COBEPIICHHM CACTKH HA  PHLIHOYHBIX YCIIOBHAX
MEKIY XOpOIIO OCBEIOMIEHHBEIMM, HE3aBUCHMBIMH CTOPOHAMH, ACHCTBYIOIIMMH Ha JOOpPOBONBHOM
ocHoBe. CrpaBeniiBas CTOMMOCTH TNPEACTaBISCT TEKYIIYIO LIeHy clpoca Ha (PHHAHCOBBIE aKTHBBI H
TEKYLIYI0 IeHy IIpe/UIOKEHHS Ha (PMHAHCOBBIE 0043aTENBCTBA, KOTHpPYEMBble Ha aKTHBHOM pbhlHKE. B
OTHOIIEHHHM AaKTHBOB M 0053aTENbCTB C B3aMMHO KOMIIEHCHPYHIOUIMM pHCKOM KOMMaHHsA MOXeT
HCIIONIB30BaTh CPEIHEPBIHOYHBIE LEHbI /i OIPEAEICHUS CIpPaBeINBOH CTOMMOCTH ITO3UIMI ¢ B3aUMHO
KOMIIEHCHPYIOIUMH PHCKAaMH M [PUMEHATL K YHUCTOH OTKPBITOH IMO3WIIMH COOTBETCTBYIOIUIYIO IEHY
CIIpoca WIH LeHy MpeanoKeHs. QHHAHCOBBIH HHCTPYMEHT SABJISETCS KOTHPYEMBIM Ha aKTHBHOM PEHIHKE,
€CITH KOTHPOBKH MOYKHO CBOOOJHO M PEryNSpHO MOIYYUTH HAa OWpIKEe HIIM OT JPYTOH OpraHU3aluH, IIpH
9TOM TaKHe KOTHPOBKHM IIPEICTAaBIIIOT co0OM pe3ynbTaT pealbHBIX H  PETryIApPHBEIX  CIENOK,
OCYIIECTBIAEMBIX Ha PEIHOUHEIX YCIIOBHSX.

Hns onpejeneHus CHpaBeVIMBOH CTOMMOCTH HEKOTOPBIX (DMHAHCOBBIX HHCTPYMEHTOB, IO KOTOPBIM
OTCYTCTBYET MH(OPMALHA O PHIHOYHBIX LEHAX U3 BHEIIHHX MCTOYHHKOB, HCIOJB3YIOTCA TaKHe METOMBI
OLIEHKH, KaK MOJeNb JHCKOHTHPOBAHHBIX JICHEKHBIX [IOTOKOB, MOJEIH, OCHOBBIBAIOIHECS Ha
uH(OpMalMKM O HEJaBHUX CHENKaX MEXKIy HEe3aBHCHMBIMH CTOPOHAMH, a TakXkKe aHalH3 (PMHAHCOBOH
nHopMarmu 00 oObeKTax HHBeCTHpOBaHHA. [IpUMeHEHHEe METOJOB OLEHKM MOXET NOTpeOoBaTh
JIOMYIIEHHH, HE TOJAKPEINIEHHBIX HaOMI0IaeMBbIMH PBIHOYHBIMH JIaHHBIMH. B JaHHOH crenuansHON
(huHaHCOBOH WH(OPMALIHH C/IeNaHBl COOTBETCTBYIOIHE PACKPBITHSA, €CIH H3MEHEHHUs JIF000ro U3 JaHHBIX
JOMYIIEHHH Ha BO3MOXKHYIO aJT-TEPHATHBY NMPHUBEIYT K CYIIECTBEHHBIM H3MEHEHHAM IPHOBLIH, JI0XO/I0B,
o0meii CyMMBI aKTHBOB WITH 0053aTEIbCTB.

IIpn oneHke cHOpaBeIHBOH CTOMMOCTH akTHBa HIM o0s3arenscTBa KommaHusa TnpHMEHSET,
Ha0I01aeMble PHIHOYHBIE JaHHbIE. Pe3ynbTaThl OLEHKH CIIPaBeTHBOH CTOMMOCTH aHAIM3HUPYIOTCA H
pacrpenessiioTes Mo YPOBRHAM HEPapXUHU CIIPABEUIMBOMH CTOMMOCTH CIIEAYIOIIHM 00pa3oM:

k 1 YpoBHIO OTHOCATCS OLIEHKH MO KOTHPYEMEIM IIeHaM (HEKOPPEKTHPYEMEIM) Ha AKTHBHBEIX PBIHKAX IUIA
HIEHTHYHBIX AKTHBOB HIIH 0043aTE/NbCTB,

K 2 VYpOBHIO — IOJy4eHHbIE C MOMONIBI0O METOMOB OLEHKH, B KOTOPBIX BCE HCIIOJIb3yeMble
CYIIECTBEHHBIE HCXOIHbBIE JaHHbIE, KOTOpble HOO mnpsAMo (T.e. LeHa), NHOO KOCBeHHO (T.c.
pacCcYMTaHHbIX Ha 0a3se LeH) ABIAITCA HabIoaaeMbIMH [T aKTHBA WM 0053aTe/ICTBa, U

olleHKH 3 YpOBHS, KOTOPHIE SBIAIOTCS OICHKAMH, HC OCHOBAHHBLIMH HCKIIOYUTENEHO Ha HAOIIOMaeMBIX
PBIHOYHBIX JaHHBIX (T.e. IS OLEHKH TpeOyeTcs 3HAUMTENbHENI 00BEM HeHAOMIONaeMBIX HCXOIHBIX
JAHHEIX).

[TepeBoan! ¢ YPOBHS Ha YPOBEHbL HEPapXHU CIIPAaBEUIHBOH CTOMMOCTH CUHTAIOTCS MMEBIIMMH MECTO Ha
KOHel OTYETHOTrO [IepHOa.

3ampamupt no coenxe ABNAIOTCA JIOIOJNHHTENBHBIMH 3aTpaTaMH M CBA3aHBl HENOCPEICTBEHHO ¢
nprHoOpeTeHHEeM, BBITYCKOM HJIH BBIOBITHEM (DHHAHCOBOTO WHCTPYMEHTA. JOMONHHUTENBHBIE PAcXOIbl
NpeICTaBIAIOT COOOH pacxoibl, KOTOpBIe HEe BO3ZHHKIH OBl B ciy4ae, ecnd Obl JaHHAasA cIenKa He
NPOBOAMIACE. 3aTPaThl 110 CACNIKE BKIIOUAIOT BO3HATPAKACHHE U KOMHCCHOHHEIE, YTUIaUeHHBIE areHTam
(BKJIIOYAsk COTPYJAHHUKOB, BHICTYTIAIONIMX B KaueCTBE TOPTOBBIX areHTOB), KOHCYJIbTaHTaM, OpokepaMm M
nuiepaM, cOOpbl, YIUIa4HBaeMBble PeryJHpYIOIIHMM opraHaM H (OHIOBBIM OHpiKkaM, a Takke HAJOTH H
cOopbl, B3UMaeMble NpH IepeAade COOCTBEHHOCTH. 3aTpaThl IO CHENKe He BKIIOYAIOT NMPEeMHUH KM
JAHCKOHTBI 110 J0JI'OBBIM O6§IBaT6JII:CTBaM, 3aTpaThl Ha (bHHaHCH]’JOBaHHe, BHYTPCHHHE
aJIMHHHCTPaTHBHEBIC pACXOIb! HJTH 3aTpaThl Ha XpaHeHHe,




Ynpaenstroujasa koMmnanus «lfpogpum Mapanm» (000)

lMpumeyqaHusi kK puHaHcosol omyemuocmu Ha 31 ekabps 2018 2.

3 OcHOBHBIE MMOJIOKEHUA YYETHON NMOJUTHKH (MPOI0JIKEHNE)

Amopmusuposeannaa cmoumocms IpelcTaBiseT co0oOf IepBOHAYANBHYI0 CTOHMMOCTh aKTHBa 3a
BBIYETOM BBIIJIAT OCHOBHOT'O JI0JITa, HO BKJIFOYas HAYHCIEHHBIE [IPOLEHTHI, a 711 (HHAHCOBBIX AKTHBOB —
32 BBIYETOM JFOOOTO CITHCAHHA MOHECEHHBIX YOBITKOB OT oOeclieHeHHA. HawHcleHHbIE MPOIIEHTHI
BKJIIOYAIOT aMOPTH3ALMI0 OTJIOXKEHHBIX MPH NEePBOHAYAIBHOM NpPH3HAHHM 3aTpaT IO CHAENKe, a TAKKe
moObIX TpeMHMil HMIM IUCKOHTa OT CYMMBI IOralleHMA ¢ HCIOJIB30BaHHEM Meroaa Y eKTHBHOM
[pOLEHTHOH cTaBky. HauWciieHHBIE MPOLIGHTHBIE IOXONBl M HAYHCICHHBIE IPOLEHTHEIE DPAacXOlb,
BKJIIOUAS HAYHCICHHBIH KYNOHHBIH [OXOM M aMOPTH3HPOBAHHBIM AMCKOHT HIJIH TMPEMHIO (BEIIOUas
OTJIOKEHHYIO IIPH MEePBOHAYaNbHOM NPHU3HAHMM KOMHCCHIO, IIPH HATMYHMH TaKOBOH), HE ITOKA3bIBAKOTCA
OTIIENBHO, a BKITIOYAIOTCS B 0ATAaHCOBYH) CTOMMOCTE COOTBETCTBYIOIIMX CTATEH aKTHBOB M 00A3aTENECTB
B OTYETE O CIJHHB,HCOBOM [IOJIOKCHHH.

Memoo 3¢pghexmuenoii npouyenmnoi cmagky — 3TO METOJA NPH3HAHHA NPOLEHTHHIX JOXOJOB HIH
IPOLEHTHBIX PacXoA0B B T€YEHHE COOTBETCTBYIOILEIO IEpHOJa ¢ Lelblo obecredeHHs [OCTOSHHOMN
IPOLIEHTHOH CTaBKM B KaxX0M Teproe (3¢ heKTHBHOM MPOIIEHTHOH cTaBKH) Ha HanaHCOBYIO CTOMMOCTD
nHcTpyMeHTa. DddeKTHBHAsA MPOLIEHTHAs CTaBKa — 3TO TOYHAsd CTaBKa JMCKOHTHPOBAHHS PacueTHBIX
OyIynmMxX JeHEXKHBIX BBIIUTAT WIH TOCTYIUIEHHH (He BKioYas OymaymHe YOBITKM MO KpeauTaM) Ha
OXKHIaeMBIH CPOK JeHCcTBHA (PMHAHCOBOrO MHCTPYMEHTA WM, B COOTBETCTBYIOIIHX CIydasX, Ha Oolee
KOPOTKHH CpOK 10 4ucToil 0anaHcoBOM CTOMMOCTH (MHAHCOBOTO HHCTpyMeHTa. O¢¢eKTHBHAS
IIPOLEHTHAA CTaBKa MCIONB3YeTCsA JUIl AUCKOHTHPOBAHUA [ECHEKHBIX IIOTOKOB II0 HHCTPYMEHTaM C
naBaromedl CTaBKOH [0 CHeAyHIed AaThl M3MEHEHHS MPOLEHTa, 3a HCKIIOYEHHEM IIPEMHH HIIH
JVCKOHTA, KOTOPBIE OTPaXaIT KPEeAWTHBIH CIped II0 IUIABAIOIIEH CcTaBKe, YKA3aHHOHW A8 JaHHOTO
HMHCTPYMEHTAa, WIM IO JOPYTHM IMepeMeHHbIM (GakTopaM, HEe YCTaHABIMBAEMBIM B 3aBHCHMOCTH OT
PHIHOYHOTO 3HaueHHdA. Takue NpeMHH HIM AMCKOHTH aMOPTH3HPYIOTCS Ha MPOTSKEHHH BCEro
0KMIaEMOTO CpoKa OOpamieHus WHCTpYMeHTa. PacueT JHCKOHTHPOBAHHOH CTOMMOCTH BKIIOYAET BCE
KOMHCCHOHHEIE BO3ZHATPAXK/AEHHS, BBIIUIAYEHHBIE W MOJTYYeHHBIE CTOPOHAMH KOHTPAaKTa, COCTABIIIONIHE
HEOTHEMIIEMYIO 9acTh 3 (eKTHBHOIH MPOIEHTHOH CTaBKH.

MDUHAHCOBLIE AKTHBBI

Iepsonauansnoe npusnanue

Hama npusuanus. Iloxynka wiv npofaxa (HHAHCOBBIX aKTHBOB M 0043aTeNbCTB Ha CTaHOAPTHBIX
YCIOBHAX OTpaXKaloTCs Ha JIaTy 3aKIIOUSHHs CIENKH, T.e. Ha jaaTy, korja Kommanus Oeper Ha cebs
00A3aTeNbCTBO MO IOKYNKE aKTHBA MM BelDade oba3arenbcTBa. K NOKynmke WM Ipojaxke Ha
CTaH/AAPTHBIX YCJIOBHMAX OTHOCATCA IIOKYIKAa HJIH NpoAaxa (PUHAHCOBBIX aKTUBOB H 00A3aTENILCTB B
paMKax JOroBopa, II0 YCIOBHAM KOTOPOro Tpebyercs I10CTaBKa aKTUBOB M 00A3aTENLCTB B Ipelelax
CpOKa, YCTaHOBJICHHOTO [IPAaBHJIAMH MJIM COTVIAILEHHAMM, IPHHATBIMH Ha PBIHKE.

MepeoHavansHas ouenka. Kiaccudukanus GHHAHCOBEIX MHCTPYMEHTOB IIpH II€PBOHAYaIbHOM
MPH3HAHWHM 3aBHCHT OT JIOTOBOPHBIX YCIOBMH M OH3HEC-MOJAENH, MCTONB3yeMOH IS yIpaBIeHHA
MHCTpyMeHTaMH, OHHAHCOBEIE MHCTPYMEHTHI TIE€PBOHAYaIbHO OLEHMBAIOTCS [0  CIPAaBEITHBOMH
CTOMMOCTH, BKJIIOYas 3aTPaThl MO CAENKE, KPOME ClIydaeB, KOraa ()MHAHCOBBIE AKTHBBI H (DMHAHCOBLIE
00s13aTe/IbCTBA OLIEHUBAIOTCA 110 CIPABEATMBOH CTOMMOCTH Yepe3 IPHOBLIb K YOBITOK.
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Mpumeyvarust k huHaHcosol omyemHocmu Ha 31 dekabps 2018 2.

3 OcHOBHBIE MOJIOKeHUS YYEeTHOM NMOJUTUKH (NMPOJ0JIKEeHHE)

Knaccugpuxayus gunancoevix akmueoe. PHMHAHCOBBIE aKTHBBI KIACCHOHIUPYIOTCA 110 CIEAYIOLIMM
KaTeropuam:

a) ¢UHAHCOBLIC aKTHUBEI, OLICHUBAEMBIE [10 aMOPTH3HPOBAHHON CTOMMOCTH,

6) ¢uHaHCOBBIE aKTHBBI, OLEHMBAEMBIE IO CIPaBETHBOH CTOHMMOCTH C OTHECEHHEM H3MEHEHHH Ha
IIPOYUH COBOKYITHEII JTOXO/I,

B) (pMHAHCOBBIE aKTHBBI, OIICHHBACMBIE II0 CIIPABEIMBOM CTOMMOCTH C OTHECEHHEM H3MEHEHHH Ha CueT
npuObLIei H YOLITKOB.

dunancosvie AKmMuebl, ompaxcaemsle no cnpaeewmsaii CHOUMOCIU ¢ OMHECEHUEM UIMEHEHUIl HA
cyem npuﬁbmeﬁ uyﬁblmkﬂﬂ, IMOApPasaciIA0TCA Ha ABC ITOJKATECTOPHH!

(1) aKTHBH, B 0043aTEIFHOM MOPSAAKE KIACCHPHIMPYEMble KaK OIEHHBAEMEIE IO CIpPaBeIHBOH
CTOMMOCTH 4epe3 NPHOBLUTE HITH YORITOK, H

(1) (i) akTHBBEI, KIacCHPHUIHpyeMble Kak OIICHMBAacMBIe [0 CIPaBelJIHBOH CTOMMOCTH 4Yepes
MpHUOBITEL WIH YORITOK Mo yeMoTpeHnio Kommauuu.

DuHaHCOBBIE aKTHBBI KOMMaHWM BKIIOUAIOT JICHEKHBIE CPEACTBA M MX IKBHBAJICHTHI, TOPTOBYIO H
Npovyro Ae6HTOPCKYIO 3a/10JI’KEHHOCTb, 3aHMBI H TIPOYHE CYMMEI K TTOJY9IEHHIO,

B cirygae pexnaccudukanuy GHHAHCOBBIX aKTHBOB, PEKIACCH(HKALHS OCYIIECTBIAETCS MIEPCIIEKTHBHO C
JaThl pekaaccH(rKanmny, 0e3 nepecyera paHee MPHU3HAHHBIX NPHUOBLIH, YOBITKA MM IPOLIEHTOB.

Eciay uHAHCOBBI aKTHB PEKIACCHOHITMPYETCA B KATETOPHIO aKTHBOB, OIIEHWBAEMEIX 10 CIIPaBeTHBOM
CTOMMOCTH, €ro CITpaBe/NTHBas CTOMMOCTh OIIEHHMBAETCA IO COCTOSHHIO Ha JIaTy peKiaccH(HKaiim.
JIrobble pubbUIE MM YOBITOK, AB/IAIOIIHECS PE3YILTATOM Pa3sHHULBI MEXAY NpeIslIylieil 0anaHcoBOH 1
CIIpaBeJIMBOH CTOMMOCTBIO, IPH3HAKOTCSA B COCTaBe IPUOBUIH MM yOBITKA.

Ecnmy  ¢uHaHcoBeli akTHB peknaccHQUIIpyeTcss B  KATErOpyi0 AaKTHBOB, OIEHHMBAEMBIX II0
aMOPTH3UPOBAaHHOH CTOHMOCTH, €TI0 CIIpaBeIlHBas CTOMMOCTL Ha JaTy peKNacCH(PHUKAlMH CTAHOBHTCH
HOBOH 0anaHCOBOH CTOMMOCTBIO TAKOT0 aKTHBA.,

Kamezopusa «unancosvie axmugsl, oyeHusaemsle RO AMOPMUIUPOGAHHON CMOUMOCHUN
npencraBaster coboil He KOTHPYIOIIHECs Ha aKTHBHOM pBHIHKE HENpOM3BOJHBIE (JHHAHCOBBIE aKTHBEI C
(HKCHPOBAHHBLIMU UM ONpeesIsseMbIMU IUIATeXKaMU, 38 UCKIIOYeHHEM TeX U3 HHUX, KoTopsle KoMianus
HaMepeHa TIpoaTh B Ompkaimem Oyaymem. OUHAHCOBBIH aKTHB [OIDKEH OIEHMBATHCS 1O
aMOPTH3HPOBAHHOH CTOMMOCTH, €CJIH BBITIOIHAIOTCS 00a CIleIYIOUIHX YCIOBHS:

a) AKTHB YICPXKHBACTCA B pPaMKax 6H3HeC-MOI.[6J'H/I, LECIBHO KOTOpOﬁ ABJIACTCA YIACPXKaHHE aKTHBOB ONA
IMOJIYUCHHA IPEAYCMOTPCHHBIX JOIOBOPOM JACHEKHBIX IIOTOKOB; H

0) 1O0TOBOPHBIE YCIOBHA (PHHAHCOBOTO aKTHBA OOYCIAaBIMBAIOT IOMYUEHHE B YKA3aHHBIE JaTHI ICHEKHBIX
MIOTOKOB, SBJIAIIUMXCA HCKIUYUTENBHO UIATEKaMH B CHET OCHOBHOM CyMMBI IOJITd M IIPOLEHTOB Ha
HETIOTallleHHYH) YacTh OCHOBHOH CYMMBI J10/ITa.

11




Ynpaensiwowas komnanus «[pogpum Maparm» (000)

MpumeyvaHust k huHaHcosoll omyemuyocmu Ha 31 Oekabpst 2018 2.

3 OcHOBHBIE MOJOKEHUS Y9€THOH MOJUTHKH (MPOI0/KEeHne)

Kamezopus «gunancosvie axmugsl, oyenusaemvie no cnpasedaueoli cMouUMOCHu ¢ OMHECEHUEM
UIMEHEHUH Ha Npouull COSOKYRHBIH 00X00» BKIIOYAET LeHHBIe Oymaru, CrpaBeanuBas CTOHMOCTh
TAKMX HHBECTHUIMH OIpe/eNsAeTcs Pa3IHYHBIMM METOJAMH, BKJIKOYAs METOIbl, OCHOBAHHBIE HA HX
JOXOJHOCTH, @ TaKK€ METOJIbl, OCHOBAaHHbIC Ha JHCKOHTHPOBAHHM IIPEAIONAraeMelx OyoyInuX
JICHEKHBIX TOTOKOB. [l ompeneeHMs CIpaBelJIMBOH CTOMMOCTH PyKOBOACTBO KoMIlaHMH nenaer
TPE/IMONIOXKEHUSA, OCHOBBIBAACH HA COCTOSHHM PHIHKA HA KOHEII KaX/I0T0 OTYETHOTO MepHO/Ia.

CrangapTHBIE ONEPAIMH N0 NPHOOPETEHHIO H MPOJAXKe HHBECTHIMH MEPBOHAYATBEHO OLEHHMBAIOTCA MO
CTIpaBe/UTHBOH CTOMMOCTH MUIIOC 3aTPaTHl 1O CHEIKE (338 HCKIIOUEHHEM KOHCYNBTAIMOHHBIX M IPOYH3
3aTpaT) W OTPaXKalOTCS HA JaTy pacdeTa, T.e. JaTy OCYIIECTBJECHHs IOCTaBKH aKTHBRA. (DHHAHCOBHIE
aKTHBBHI, ONEHHBAEMEIE MO CIIPABE/UTHROI CTOMMOCTH ¢ OTHECEHHEM H3MEHEHHH Ha MPOYHH COBOKYITHBIH
J0XO0[I, B JaJIbHEHIEM YUHTEIBAKOTCS 110 CIIPABEIJIMBOH CTOMMOCTH.

[TpubbuK U YOBITKH, BO3HUKAIOUINE B PE3yIbTaTe U3MCHEHHS CIPaBeLTHBOI CTOMMOCTH, OTPaXKaloTcs B
COCTaBe IPOYEro COBOKYIHOTO J0XO0Ja M BKIIOYAIOTCA B COCTAaB Hepaclpele/eHHOH npuObIIH B cocTaBe
KaITTana, 3a TOT EPHOJI, K KOTOPOMY OHH oTHOcATcA. [TIpuOBUTE M yOBITKH, BO3HUKILIHE TIPH peaTH3alin
(GMHAHCOBBIX aKTHBOB, OLEHHBAEMBIX IO CIIPAaBEIIMBOH CTOHMMOCTH C OTHECEHHEM H3MEHEHHH Ha
IPOYKI COBOKYITHBIH JOXOM, OTPa)KaloTcA B COCTaBE MPHOBUIH U YOBITKOB B IIEPHO MX BO3SHUKHOBEHHS.

Kamezopus «unancosvie axmuesl, oueHusaemole RO CRPABEONUGON CIMOUMOCINH C OMHECEHUEM
usmenenuli na cyem npubsineii u yosimxos», KOMIIaHHS MOXET NPH NEPBOHAYAIBHOM TPH3HAHUH
(GHHAHCOBOTO aKTHBA 10 COOCTBEHHOMY YCMOTPEHHIO KJACCH(MHIIMPOBATH €ro, 6e3 npaBa MociIeAyroIeH
pexmaccuHKaIiK, KaK OUEHHBAEMBIH 10 CHpaBeATHBOM CTOMMOCTH 4Yepe3 NMpUObUIL MM YOBITOK, €CIH
3TO IO3BOJIHT YCTPAHUTD WIIM 3HAYMTEIEHO YMEHBIINTh HEMOCIE0BATENbHOCTD [T0X0/I0B K OLEHKE HIIH
MPH3HAHHIO (HHOTIAa HMMEHYeMylo '"YYeTHBIM HECOOTBETCTBHEM"), KoTopas HHauye BO3HHMKIA OFI
BCIIEICTBHE HCIIOJB30BAHHA PA3IHYHBIX 0a3 OLEHKH aKTHBOB WIH 0043aTeNbCTB THOO TNPH3HAHHA
CBS3aHHBIX C HUMH NpHOBINEH U YOBITKOR.

3aiimor u debumopckas 3adondcennocmp, 3aiiMbl U 1eOHTOPCKAs 3a10JKEHHOCTE IPEACTARIAIOT cO00MH
HENpOU3BO/IHBIE (DUHAHCOBBIE AKTHBBI C YCTAHOBIEHHBIMH HIIH ONpeleseMBIMH BBIILIATAMH, KOTOPBIE
He KOTHPYIOTCA Ha aKTMBHOM pblHKe. DHHAHCOBBIE AaKTHBBI TaKOr0 poIa YYHUTHIBAKOTCA 10
aMOPTH3UPOBAHHOH CTOMMOCTH C HCIONB30BAHHEM MeT0/1a 3(p(EKTUBHOMN NPOIEHTHOH CTaBKH. JlOXOMBI
H pacxonsl MPH3HAKTCA B OTYETe O NPHOBLTH MM YOBITKE NpPH NpeKpalleHHH NPHU3HAHUA HIIH
obeclieHeHHH 3aiiMOB H IeOUTOPCKOH 3a/10/DKEHHOCTH, @ TAKXKE B ITPOLIECCE HX aMOPTH3ALINH.

®uHaHCOBbIE 00513aTEJILCTBA

Knaccugpurayun gunancosoix oonzamenvcmes. Ounancossle 00513aTeNbCTBA KIACCHPUIMPYIOTCS IO
CIIeIYIOIIHM YYETHBIM KaTeTrOpHsM:

a) (HHAHCOBBIE 00A3aTETHCTBA KaK OIIEHHBAEMBIE BIIOCIEACTBHH 10 AMOPTH3MPOBAHHOH CTOMMOCTH C
HCTIONB30BaHHEM MeTo/1a 3(h(heKTUBHOH NPOLEHTHO CTABKU U

6) ¢uHaHcOBBIe 00A3aTENBCTBA, OLIEHMBAEMble 110 CHPABEIMBOH CTOHMOCTH 4epe3 NpHOBLIL HIM
yOBITOK.

O0s3aTeNLCTBa, MpeIHa3HAYEHHbIE UIA TOPTOBIH, OTPAXKAKTCH II0 CHPABEIVIMBOH CTOMMOCTH C
OTHECEHHEM H3MEHeHMIl Ha cyeT npubbUied B yOBITKOB 3a roj (kKak (HHAHCOBBIE MOXOMBI HIIH
(hHHAHCOBBIE PAcXO/bl) B TOM IIEpHOJE, B KOTOPOM OHH BO3HHKIIH.
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lMpumeydaHusi k chuHaHcoeoll omyemHocmu Ha 31 dexkabps 2018 a.

3 OcHoBHBIE 0JI0KEHUS YY4€THOH NOJUTHKH (MPOJ0JIKEHHE)
[Mpoune GuHaHCOBBIE 0013aTENBCTBA OTPAKAIOTCS 110 AMOPTH3HPOBAHHOH CTOHMOCTH.

®unaHcoBble 00513aTENLCTBA B 3aBHCHMOCTH OT CHTYAIlMH KIACCH(UIMPYIOTCH Kak (HHAHCOBBIE
00s13aTennLCeTRa, epeolleHHBacMEIe [0 CIPaBeNIHBOI CTOMMOCTH Yepe3 NPUOBLIL HIH YOBITOK, KPEIHTEI
H 3aMMCTBOBAaHHMS WIH IIPOM3BOJAHBIE HWHCTPYMEHTHI, OIpEJeNIeHHbIEe B KadyeCTBE HHCTPYMEHTOB
XEDKHPOBaHUA IpH d(PQPEeKTHBHOM XeKHpoBaHHM. OOIEcTBO KIacCHOHIMPYET CBOM (PUHAHCOBBHIC
off3aTensecTBa NMpM WX NEpPBOHAYANLHOM INpH3HaHUHM. DUHAHCOBBHIE 0053aTENbCTBA IIEPBOHAYATIBHO
IPHU3HAIOTCA [0 CIPAaBEIMBOH CTOMMOCTH, YBEIIHYEHHOM B CiIydae KpEAMTOB H 3aiiMOB Ha BEIHYHHY
HENOCPeICTBEHHO CBA3aHHBIX C HUMH TpaH3aKUMOHHBIX u3nepxkek.llocnenyromas onenka (GUHaHCOBBIX
0053aTEeNBCTB 3aBUCHT OT MX KNACCHHUKALHMT U OCYIIIECTBIIAETCS CIEIYOUIHM 00pa3oM:

Dunancosvle 00A3AMENLCINGA, OMPANCACMbBIE RO CHPAGEOTIUEON CMOUMOCIMN Yepe3 NPUOLIIL WU
yooimox. ©@uHaHCOBLIE 0043aTENLCTBA, IEPEOLICHUBAEMBIE T10 CIIPABETHBOM CTOMMOCTH 9epes IIpUObLIL
WH yOBITOK, BKIIOYAIOT (PMHAHCOBEIE 00s3aTeNbCTBa, IpeIHa3HAUCHHbIE U1 TOPTOBIH, M (PHHAHCOBLIC
00s3aTeNbCTRA, OTHECEHHBIE IIPH MEpPBOHAYAILHOM MPH3HAHMH B KAaTETOPHIO IIEPEOLCHHBACMBIX IO
CTIpaBeTHBOH  CTOMMOCTH  depe3 mpubbule Wi yOsIToK.  OHHAHCOBBIE  06A3aTENBCTBA
KIacCH(MUIHPYIOTCH KaK IIpe/lHa3HaAuYeHHEIE [ TOPTrOBIIH, €CIH OHH IIPHOOPETEHB! ¢ LEIbI0 IPOJAKH B
ommxaiimiem OyaymieM. Jloxoael M pacxofsl Mo 0043aTeNbCTBAM, TpEIHA3HAYEHHBIM JUIS TOPTORITH,
NPHU3HAKOTCA B OTYeTe O MpHUOBUIM MM yObITKe. OOIIECTBO He HMeeT (PHMHAHCOBBIX 00S3aTENBCTB,
OTHECEHHBIX €K NPH NEPBOHAYAILHOM NMPH3HAHHHM K KaTeTOPHH MEepPeOleHHBAeMBIX IO CIpaBeUTHBOH
CTOHMOCTH 4epe3 IPHOBLIL WIH YOBITOK.

Kpeoumur u 3aiimer. Ilocne nepBOHAYANBHOIO [IPU3HAHUSA [IPOLIEHTHbIE KPEAUTE U 3aIMbl OLIEHUBAIOTCA
10 aMOPTH3HPOBAHHOM CTOMMOCTH C HCIOJNB30BaHMEM MeToAa 3(QQEKTHBHON IIPOIEHTHOH CTaBKH.
Joxonsl M pacxojpbl NMPHU3HAIOTCA B OTYETE O MPHUOLUIM MM YOBITKE NpH NpEeKpalleHHH MpH3HaHUA
00513aTeNbCTB, a TAKIKE M0 MEPe HAYMCIEHUA aMOPTH3ALUH.

Cnpagednugas CHOUMOCHb UHANHCOGBIX UHCHIDYMEHIN 08

CnpaBeyinBas CTOMMOCTb (JMHAHCOBBIX MHCTPYMEHTOB, aKTUBHO OOpAIalONIMXCs HA OpraHU30BaHHBIX
(bMHAHCOBBIX PBIHKAX, ONpEAENAeTCs HCX0A H3 PBIHOYHBIX KOTHPOBOK Ha ITOKYIIKY Ha KOHeEIl pabodero
AHS Ha OTUYETHYIO Aary. [nd (HHAHCOBBIX MHCTPYMEHTOB, HE KOTHPYIOIIHXCS Ha aKTHBHOM PHIHKE,
CIIPaBEITHBAs CTOUMOCTH ONpeNeNniaeTcs MyTeM NMPHMEHEHHS METOIMK OLIEHKH, Takue MEeTOIUKH MOTYT
BKJIIOYATh HCIIOJAB30BAaHHE LEH HEJAaBHO IPOBENCHHBIX HA KOMMEPYECKOHl OCHOBE CHEIOK,
UCIIONB30BAHUE  TeKyWleH clpaBeUIMBOH  CTOMMOCTH  AQHAJIOTMYHBIX  MHCTPYMEHTOB,  aHAJIM3
JUCKOHTHPOBAHHEIX JEHEKHBIX IIOTOKOB JTHOO APYIHe MOIEIH OLEHKH.

AMOpmu3uUposaAHHAA CHIOUMOCIb PUHAHCOBLIX UHCIMPYMEHNOE

AMOPTH3HPOBaHHAS CTOUMOCTh PaCcCUUTBHIBAETCS C HCIIOIb30BaHHEM MeToAa 3G PeKTHBHOI MponeHTHOMH
CTaBKH 3a BBIYETOM pe3epBa Noa ofeclieHEHHe M BBILIATH HIM CHHAKCHHUA OCHOBHOH CYMMEI
3aJI0JKEHHOCTH, B pacueTe yUMTHIBAIOTCA JI0OBIe HaAOaBKH WIH CKHAKH IpH IpHOOpEeTeHHH aKTHBA, a
TakXe 3aTpaThl IO CHAeTKe W APYTHE BBIIUIATHI, SBISIOMIHECS HEOThEMIIEMOH 4acThiO 3((EeKTHBHOMH
TIPOLIEHTHOH CTaBKH.




Ynpaensrouwan komnaHus «fipogpum Mapanm» (000)

TMpumeyaHus k ¢huHaHcosol omyemHocmu Ha 31 Oekabpst 2018 .

3 OcHoBHBIE MOI0KEHUS YIeTHOMN MOJUTHKH (IPOJ0IKEHHE)

Obecuenenue uHAHCOGHIX AKMUB0OE

Ha kaxmyio oTdeTHyR0 naTy KoMmaHWs OIEHHBAeT HaludHe OOBEKTHBHEIX IPHU3HAKOB 00ECIEHEHHS
(hUHAHCOBOTO aKTHBA HIH IPYIIEI (PHHAHCOBBIX AKTHBOB, PHHAHCOBBIH aKTHB MM Ipynna (GHHaHCOBBIX
AKTHBOB CYHTAKOTCAH OGGCHGHGHHHMH TOrla HW TOJBKO TOrJia, KOrga CcyIIEeCTBYET 00BEeKTHBHOE
CBHAETENLCTBO obeclieHeHHs B pe3ynbraTe OJHOro WIH ©onee coOBITHH, NPOH3OMIEAIHMX IIOCIE
[IEPBOHAYATIEHOTO TIPU3HAHUS aKTHBA, KOTOPEIE OKa3allH IMOMNAOIIEEcT HAJEKHOH OlleHKe BIHAHHE Ha
OXKHIaeMEIe OYIyIIHe AeHeKHbIe MOTOKU MO (PMHAHCOBOMY aKTHBY MM TPYyIIe (JHMHAHCOBBIX AKTHBOB.

CeuuetenscTBa O0eclieHEHHS MOTYT BKIIOUATH B ce0s yKazaHMd HAa TO, 4TO JODKHHK WM TpyImna
JOJDKHHKOB HCIBITHIBAIOT CYIICCTBEHHLIE (PHHAHCOBBIC 3aTpPyAHEHHS, HE MOIYT 00CIyXHBaTb CBOIO
3aJI0JDKEHHOCTh WJIH HEHCIIPaBHO OCYIIECTBIIIOT BBIIUIATY IMPOLEHTOB HIH OCHOBHOH CYMMBI
3a0JDKEHHOCTH, a TaKKe BEPOATHOCTh TOTO, YTO MMH OyIeT IIpoBeeHa Ipolenypa 0aHKpPOTCTBA HIIM
(hMHAHCOBOH peopraHU3alMi HHOTO POJa.

Kpome Toro, K TaKMM CBHAETEIBCTBAM OTHOCATCS HaOJ0aeMble JTaHHBIC, YKA3bIBAIONIME HA HAIHYHE
MOAMIAIOIIEr0Cs OLEHKE CHIUKEHHS OKHIAEMBIX JEHEKHBIX MOTOKOB MO (PMHAHCOBOMY HHCTPYMEHTY, B
YACTHOCTH, TAKHE KAk H3MeHeHHe O0OBEeMOB NPOCPOYEHHOH 3aI0/DKEHHOCTH HIM 3KOHOMHYECKHX
YCIOBHH, HaXOMANIMXCA B ONPEAS/ICHHON B3aHMOCBS3H C OTKa3aMH OT HCIIONHEHHs 0043aTENbCTB IO
BBIILIATE JIOJICOB.

Dunancoeble AKMUGHl, YHUMbIGAEMbIE RO AMOPMUIUPOGAHHOW cmoumocmu., B OTHOWICHHH
(PMHAHCOBBIX AKTHBOB, YYHUTHIBAEMBIX 110 aMOPTH3HPOBaHHOH cToMMocTH, KoMIanus cHadana IPOBOIHT
OTAENBHYIO OIEHKY CYNIECTBOBaHMS OOBEKTHBHBIX CBHIETENBCTB OOECIECHEHHS HHIHBUIYAILHO
3HAYHMMBIX ()HHAHCOBBIX AKTHBOB, JTHOO COBOKYNHO 10 ()HHAHCOBBIM aKTHBAM, HE SABJISAIOMIMMCA
HHAMBHAYATBHO 3HAuMMbIMH. Ecmm Komnanus ompenenser, 4To OOBEKTHBHBIE CBHETEIbCTBA
o0ecIleHeHHs] MHAHBHAYAJIBHO OLUEHHUBAEMOro (hUHAHCOBOTO AKTHBA OTCYTCTBYIOT, BHE 3aBHCHMOCTH OT
ero 3HAYMMOCTH OHA BK/IIOYACT MAHHBIH aKTHB B TIPYNNy (HMHAHCOBBIX aKTHBOB C AHAJOrHMYHBIMH
XapaKkTepPUCTHKAMH KPEIMTHOTO PHCKA, a 3aTeM OICHHBAET JaHHBIe aKTHBEI HA NpeAMeT 00eclieHeHNs Ha
COBOKYIIHOH OCHOBE. AKTHBBI, OTAENBHO OIEHHBaeMble Ha MNpeaMeT OOeCleHEHHA, II0 KOTOPHIM
IpH3HAeTCs MO0 MPOAOIKAET MPH3HABATECA YOBITOK OT 00ECHEHEHH, He BKIIOYAIOTCS B COBOKYITHYIO
OIIEHKY Ha MpeIMeT 00ecLeHeHH .

Ilpn Hanuuui OOBEKTHBHOTO CBHACTENHCTBA ITOHECEHHsA YOBITKA OT OOECLEHEHHA CyMMa YyOBITKA
OILICHHBAETCA Kak pa3HWIA Mexay OalaHCcOBOHl CTOMMOCTBIO aKTHBAa M IIPUBEIEHHOH CTOHMMOCTBIO
0KHI2EMBIX OYAYIINX IEHEKHBIX NOTOKOB (0e3 ydera OyIymHX OXHIAEMBIX KPEAUTHBIX YOBITKOB,
KOTOPBIE €Ile He OBUIM I[IOHECeHbI). bagaHcoBas CTOMMOCTh AKTHBA CHIDKAETCHA IIOCPENCTBOM
HCIIONIE30BAHMSA CUETA PE3EPBa, & CyMMa YOBITKA MMPU3HAETCS B OTUETE O MPHOBITH HITH YOBITKE.

HauuncneHne MpoOIEHTHOTO J0X0/a MO CHIKEHHOH 0anaHcoBOH CTOMMOCTH IIPOJOJDKACTCA Ha OCHOBE
NepBOHAYATBHONH 3 ()EeKTHBHONW MPOLEHTHOH CTaBKM I10 aKTHBY. 3aliMbl BMECTE ¢ COOTBETCTBYIOIIMMH
pe3epBaMH CITHCBIBAIOTCS ¢ ©amaHca, €CJIM OTCYTCTBYET peajbHas IePCIEKTHBAa HX BO3MEIIECHHA B
OyaymeM, a Bce nocTynmHoe obecnedeHue Obuto peannsoBaHo nubo nepenaHo Kommamuu. Ecom B
TeYeHHe CIEQYIOUIEro roja CyMMa pacdeTHOro YyOBITKa OT OO€CUEeHEHHs yBeNHYMBaeTcA JHOO
YMEHBIIIAETCS BBHAY Kakoro-THOO cOOBITHSA, MPOHM3OUIEIIETO TOCIE NMPHU3HAHNA O0eCLEeHEeHHs, CyMMa
paHee TPHU3HAHHOTO YOBITKa OT OOECIEeHeHHMsS YBEJIHYHMBAeTCA JIMOO YMEHBIIAeTCs IOCPEICTBOM
KOPPEKTHPOBKH cyeTa pe3epsa. Eciau mpepblayliee ClMCaHHe CTOMMOCTH (PMHAHCOBOTO MHCTPYMEHTA
BIIOCJIEACTBUM BOCCTAHABIMBACTCH, CyMMa BOCCTAHOBJICHHS IpPH3HAETCA B OTYETE O INPHOBUIH HIIH
yOBITKE.

14

g0



Ynpasnsrowas komnaHus «flpogpum Mapanms» (000)

MpumeyaHus k puHaHcoeol omyemHocmu Ha 31 dexabps 2018 2.

3 OcHOBHBIE MOJIOKEHUS YIETHOH MOJUTHKH (TIPOJ0JIKEHHE)

[IlpuBeneHHas CTOMMOCTH  PAacyeTHBIX OyOyIIMX  JCHEXHBIX TIOTOKOB  IHCKOHTHPYETCA MO
1epBOHAYAILHON 3 (EeKTHBHOI IIPOLEHTHOH CTaBKe MO (PHHAHCOBOMY aKTHBY. ECITH MPOICHTHasA CTaBKa
no 3aiiMy ABJIAETCS TEPEMEHHOH, CTABKAa JMCKOHTHPOBAHHA JUIA OUEHKHM YOBITKAa OT OOECUEeHEHHA
npeacTasyiseT coboi TeKymyo 3 heKTUBHYIO CTaBKY MPOLIEHTA.

Ipexpauenue npusHaAHUA QUHAHCOBBLIX UHCIMPYMEHMOE

[Ipexpawienue npusnanus GUHAHCOSLIX AKmueoe. KoMIaHHs NpeKpallaeT YYUTHIBATH (HHAHCOBBIC
aKTHBEL, B CITy4ae:
e (a)Korjga 5TH AKTHBEl TOTANIEHbl MM IPaBa Ha JCHEKHBIE I[OTOKH, CBS3aHHBIE C 3THMH
aKTHBaMH, HCTEKIIH, HIIH
e (6) KoMnanus nepenana mpapa Ha [IEHEKHbIE MOTOKH OT (GMHAHCOBBIX aKTUBOB HIIH 3aKITIOMHIA
COTrJIalIeHHE O Mepeaaye, H Py 9TOM
- (i) Takke mepenanga BCE CYUIECTBEHHBIC PUCKH M BBITOJIbI, CBA3AHHEBIC C BIAJICHHEM 3THMH aKTHBAMH,
HITH
- (ii) He mepeana W He COXpaHHIIA BCE CYIIECTBEHHBIE PHCKU M BBINOJIBI, CBA3aHHBIE C BIAJCHUEM STHMHU
aKTHBAaMH, HO YTPAaTHIA [IPAaBO KOHTPOJIS B OTHOIIEHUM JAHHBIX aKTHBOB. KOHTPOIb COXPAHACTCA B TOM
clTydae, €CIH KOHTPareHT He HMeeT NPaKkTHYECKOH BO3MOKHOCTH MpPOJATh HE3aBHCHMOM TpeThel
CTOpPOHE PAacCMAaTPUBAEMBII aKTUB KaK €IHHOE Ieoe 6€3 HEOOXOAUMOCTH HaT0XKEHHS TOIIOIHUTEIBHBIX
OTpaHHYCHHI Ha MPOJIAKY.

Hpexpauienue npusnanus Quuancoéozo obdazamenvcmed. KOMIaHHA NpeKpamaeT TPH3HAHHE
(uHAHCOBOrO O6A3ATENHCTBA B TOT MOMEHT, KOI/a HCTIOTHAIOTCA HIH aHHYJIUPYIOTCS €r0 0013aHHOCTH
0 COOTBETCTBYIOMIEMY JIOTOBOPY HIIM HCTEKAET CPOK MX JCHCTBHA.

duHAHCOBBIE AaKTHBEI M 0043aTEJILCTBA B3aHMO3aYMTHIBAKOTCH W TIPEJICTABIAIOTCA B OTYETE O
(MHAHCOBOM TIONIOXKEHHH B HETTO-BEJIHIMHE TOTBKO TOraa, korjaa KoMnaHus HMeeT I0pHANIECKOe MPaso
OCYINECTBUTE B3aUMO3a4eT MPH3HAHHEIX CYMM M HAMEPEHO MO0 MPOW3BECTH PacyeT Mo HAM Ha HETTO-
OCHOBe, JMG0 PealH30BaTh AKTHB M HCIIOIHHTL 00A3aTENBCTBO OAHOBpeMeHHO. OOIIecTBO HMeeT
IOPHIMYECKOe TPAaBO OCYIIECTBHTH B3aHMO3adeT, eCIH JAHHOE IIPaBo He OOYyCIOBICHO COOBITHEM B
OyIyIIeM H SBISETCS IOPHAMYECKH MCTIONHHMBIM KaK B XOZI€ OOBIYHOM NEATENLHOCTH, TaK M B CIIy4dae
HEHCIIONHEHHs 003aTeNhCTBA, HECOCTOATENBHOCTH WK OaHkporcTBa Kommanuum HiM Koro-nubo U3
KOHTPareHTOB.

Oo6n3aTenbcTBA

3aemnoie cpedcmea

BhITTyTiIeHHbIE (PHHAHCOBEIE HHCTPYMEHTBI HITH HX KOMIIOHEHTHI KITACCHPUIMPYIOTCS KaK 00s3aTeTbCTRa,
eCIM B pe3yIbTaTe JOrOBOPHOTO cornameHus Kommanus HMeeT 0013aTenbcTBO JHOO IEpPEBECTH
JIeHeXHBIE CPEeJICTBA WM MHBIE (PHHAHCOBBIE AKTHBBI JICPKATENS, THOO0 HCTIONHUTE 00A3aTEBCTBO HHBIM
obpazom. Takue HHCTPYMEHTH BKJIOUYAIOT B ce0s CPEICTBA KIHEHTOB, BBIMYIIECHHBIE J0/TOBBIC [IEHHBIE
fymary W TIpouYde 3aeMHbIe cpejacTBa. llocie IepBOHAYANEHOTO TPH3HAHMA KPEIUTHl M 3aiMBI
BIIOC/ICJCTBHH  OIEHHBAIOTCS [0 aMOPTH3MPOBAHHOH CTOMMOCTH C MCIONB30BaHHEM METOAA
5} (heKTHBHOM mpoLeHTHOH cTaBKU. [IpHOBITHM U YyOBITKH NMPU3HAIOTCA B COCTABE OTYETA O COBOKYIIHOM
J0X0/le TpH HPEeKpalleHUH NMpH3HAHHA 0043aTeNIbCTB, 4 TAKXKE B pacxojax 10 aMOPTH3ALMU JaHHBIX
¢hHHAHCOBBIX 0043aTENBCTB,

B cocTaB 3a€MHBIX CPEICTB BKIKYAKOTCH BCe J0IroBble 0013aTeNbeTBa. K HUM OTHOCATCA GaHKOBCKHE
KPEJIMTHI, 3aliMbl MOTy4eHHble OT CBS3aHHBIX CTOPOH M TMPOYMX KOMIAHHH K COIVIaCOBaHHBIC
oBepapadTHl, a TakKe (HHHAHCOBBIE 00A3aTENILCTBA 0 APEH/IE.
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MpumeyaHus k huHaHcogol omyemuocmu Ha 31 dexkabps 2018 2.

3 OcHoBHBIE NOJTOKEHUST YYeTHOM MOJIUTHKH (IIPOJ0JIKEHHE)

B cocraB 3aeMHBIX CPE€ACTB BKJIIIOYAI0TCA:

- KpatkocpouHble KpeuThl, NOIyYeHHbIE OT 0aHKOB;

- KpatkocpodHsle 3aiiMBl, I10J1y49eHHbIE OT CBA3AHHBIX CTOPOH M IIPOYUX KOMIAHHI,
- JoJIrocpovHEIE KPETUTEI U 3aiMEL,

- HauncieHHBIe MPOLIEHTHL

3aeMHBIE CPEACTBA MOTYT ObITh HOMHHHPOBAHBI KaK B pyOILIX, TAK M B HHOCTPAaHHOM BaJIOTE.

KpaTkocpounble 3aeMHbI€ CPeICTBA BKJIIOYAIOT BCE MOJNNOBBIE 00A3aTENbCTBA, CPOK IOTAMICHUA
KOTOPBIX MCTEKAeT B TeUEHHE JBEHAILUATH MeCsALUeB C JaThl ToaroTopkd Ordyera 0 (QUHAHCOBOM
nosoxkeHud. K HUM OTHOCATCS OAaHKOBCKHME KPEIMTBHI, 3aiMBl TMPOYMX KOMIIAHMH, COINIACOBAaHHEBIE
oBepapadTHI, BKIIOYAS Ty YacTh JOATOCPOYHOTO JOITa, CPOK MOTAlIeHHs KOTOPOro HCTEKAeT B TCICHHE
JBEHAAUATH MECSIER ¢ AaThl HoAroToBkH Ordera 0 QHHAHCOBOM IIOJIOXKEHHH.

K JOJTOCPOYHBIM 3aeMHBIM CpPeACTBaAM OTHOCATCA OaHKOBCKHE KPCIUTHI M aHAJIOTHYHEIE JOJTOBLIC
00s3aTeNnbCTBA JONrOCPpOYHOr0 XapakTepa, HCKIo4Yasd TY 4YaCTh, KOTOpasd IOMJICHKHT IOrali€HHK B
TE€YEHHEC ABCHAAIAaTH MECALICB C JAaTHI [IOAIOTOBKH OrtueTa 0 (p[’IHaHCOBOM ITOJIOKCHHH.

Ouyenka 3aeMHbIX cCpeocme

[leppoHavanbHas OLEHKA 3aliMOB TPOM3BOJAMTCA II0 IIPaBUIaM, IPUMEHHMBIM JJIA brHAHCOBBIX
o6s3arenscTs. KoMIAaHMs NpH3HAET (UHAHCOBYIO 3aJ0JKEHHOCTH MO 3aiiMaM TOraa W TOJNBKO TOT/Aa,
KOT/a CTAHOBHTCH JOTOBOPHOH CTOPOHOH 110 JaHHOMY HHCTPYMEHTY.

IepBonayanbyas ONEHKA (UHAHCOBBIX 0053aTeTBCTB MPOHCXOAMT II0 CHPABEIHBOH CTOHMOCTH,
SBILTFOLIIEIiC TeHOH crlenku (T.e. CPENCTBa, MONYYeHHBIE NPH BBIIYCKE 00A3aTENBCTBA) 3a BBIYETOM
3aTpaT MO CHeJKe, HANPSAMYI0 OTHOCHMBIX Ha BBINYCK OJITOBBIX 00s3aTenscTs. Brocmexctsuwm >t
3aTpaThl B TEUEHHE CPOKA AEHCTBHA JONTOBBIX 00A3aTENBCTB aMOPTH3MPYIOTCS B COCTaBe (PHHAHCOBBIX
PAcXOIOB B OTYETE O COBOKYITHOM J0XOJe (¢ HCIONb30BAHMEM MeTofa 3(PGEeKTUBHON NPOIEHTHOM
CTaBKH), COCTABIIAA YaCTh HAYKMCIIEHHBIX 3aTPAT Ha BBIILIATY IPOLIEHTOB 33 KOHKPETHBIH IEPHOL.

OlEHKa 3a€MHBIX CPEJICTB B Y4€Te M OTYETHOCTH Ha KOHEL Ka)KJIOTO OTYETHOTO MepHoja (OTUETHYIO
IaTy) TPOHM3BOAMTCS MO AMOPTH3MPOBAaHHOH CTOMMOCTH, PacCYMTHIBAEMOH ¢ IPUMECHEHHEM METOZa
3¢ heKTHBHOH MPOLEHTHOH CTABKH ¢ YYETOM:

- OpOUEHTOB (IOXOJOB), MPHYMTAIOLIMXCA K HAUMCIEHHIO COTJACHO JIOrOBOpa Ha OTYETHYH JaTy
He3aBHCHMO OT rpadka UX BHIIUTAT KPEAUTOPY (3aHMO/IABILY);

- KYPCOBBIX Pa3HHII, BbIABICHHBIX HA OTYETHYIO AATY IPH OLEHKE 00S3aTeNnbCTB MO I0r0BOpaM 3aiima ¢
3aMMO/IABIIAMH B HHOCTPAHHOH BaIIIOTE,

KoMmaHus MOXKET ITONyJaTh 3afiMBl OT CBA3aHHBIX CTOPOH IO/ MPOLEHT, CTABKA KOTOPOT'0 HUXKE 1eM IpH
COBEPIIEHUH OOBIMHON PBIHOYHOMH CHEIKH MEXTy He3aBHCHMBIMH CTOPOHAMHU HIH paBHOM Hymo. Takue
3aifMbl Takke HEOOXOIMMO TTePBOHAYAIHHO MPH3HABATE 110 CMPaBEIMBOM CTOMMOCTH 32 BEIYETOM 3aTpaT
o caenke. CrpaBeuIMBas CTOMMOCTB 3aiiMa, TOJIy4eHHOrO [0 CTaBKE HIKE PHIHOYHOH, ONpeaeNseTcs
MyTeM pacdyera MPUBEICHHOH CTOMMOCTH 3aiiMa, UCIIONB3YS PHIHOYHYIO IPOLEHTHYIO CTaBKY.

IIpy 5ToM [0XOI OT TNEPBOHAYAILHOIO IIPH3HAHHA, MONYYEHHOTO IO CTaBKE HIDKE PBIHOYHOIM,
npusHaercs nubo B OTYeTe 0 COBOKYITHOM JIOXO/€ B COCTaBE (MHAHCOBBIX J0XOJ0B, WIH B COCTaBE
KamuTala - NpH NOJIyYeHHH 3aiMa OT coOOCTBeHHUKOB KoMmanun.
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Ynpaensrouwjas komnaHus «flpogpum Mapanmy» (000)

MpumeyaHus k ¢huHaHcoesoll omyemHocmu Ha 31 dekabps 2018 a.

3  OcHOBHBIE MOJ0KEHUS Y4eTHOH NMOJUTHKH (ITPOJ0JIKEeHHE)

Kpeoumopckaa 3adonsicennocms u Hauucnenwuvie obazamenvcmed. 3aJ0IDKCHHOCTh 10 OCHOBHOM
JEATENLHOCTH HAYHCIAETCS M0 (aKTy MCTIONHEHHS KOHTPAreHTOM CBOMX JOTOBOPHBIX 0053aTEIbCTB H
YYUTHIBAETCA M0 AMOPTH3HPOBAHHOH CTOMMOCTH C MCIIONb30BaHHEM MeToda 3((EKTHBHOH CTaBKH
NPOLIEHTA.

Kpeauropckas —3a0MKEHHOCTh  COCTOMT M3 KPEAMTOPCKONW  3aJ0/DKEHHOCTH TI0  OMEpaLHsM,
ocyIiecTBIAeMbIM KoMmnanued B Xoae 0ObIMHOM XO3SHCTBEHHOH NEATENFHOCTH M HHOH 3aJ0JKEHHOCTH,
BO3HMKIIIEH B pe3ysibTaTe CAENOK KYIUIH-NPOIaKH aKTHBOB M 0053aTEbCTB.

B cocras «KpeauTopckoii 3aq0/KeHHOCTH» BKIIOUAIOTCA CIEAYIOIIHE BHABL 3aJ0JDKEHHOCTH H
HAYHCICHHBIX 0043aTENbCTB!
- DUHAHCO8AA KPEOUMOPCKAA 3A001HCEHHOCHb, SKNIOUAIOWLAA:

e  KPEIUTOPCKYIO 33/I0JPKEHHOCTh M0 OCHOBHOMH JI€ATEIBHOCTH 1 °

e 1pouyio GHMHAHCOBYIO KPEAUTOPCKYIO 3a/10JDKEHHOCTD,
- Heghunancosas kpeOumopckan 3a00101ceHHOCHb

®  ABAHCHI, OIYUYEHHBIE OT MOKyTaTeNeH;

®  HauucJIeHHBIE 0043aTeNbCTRA,

' e mpoyas HepHHAHCOBAS KPEOUTOPCKAs 3a10/KEHHOCTE.

KpenuTopckas 3ajI0KEHHOCTh 110 OCHOBHOW NEeSTEeNBHOCTH MNpEACTaBiseT co00H obs3arenscTBa 10
OTTaTe TOBAPOB M YCIYT 110 OCHOBHOH JEATENBHOCTH, KOTOPbIE OBIIM MOJYYEHBI HIH [TOCTABICHBI U 110
KOTOPBIM cuYeTa OBLITH BBICTABIICHE! HITH O(HIIMAIBHO COTJIACOBAHEI ¢ TIOCTABIIHKOM.

HauucneHHble 0073aTeNbLCTBA IIPSACTABIIAIOT cob0if 00s3aTensCcTBa 110 BBIILIATE NpeMHit pabOTHHKaM,
pe3epB Ha MPeCTOSIIME OTIIYCKA M IPOYHe HauHCcIeHHBIEe 00A3aTeNbCTBaA.

Hpoqne HA4MCIIEHHBIE 00A3aTEIBCTRA - 3TO 00s3aTeNbCTBa 110 OIUIATE TOBAapOB HJIH YCIYT, KOTOPBIC
OBLIH IOJIYYE€HBI HIH IIOCTAaBJICHEI, HO HE OBLTH OIlIa4Y€HBI, 4 CYCTa II0 HUM HE OBITH BRICTABJIEHEl HIH
OlbI/IIIH&HLHO COTTIaCOBaHEI C TTOCTABIIHKOM, BKIIKOYasd CYMMEBI K BBIILIIATE B I1OJIB3Y paGOTHPIKOB.

[lpouas KpeOUTOPCKas 3aJ0JDKEHHOCTh BKIIOYaeT B ce0fA, 3a0/DKEHHOCT [0 OIUIaTe TpyAa,
3aJ0KEHHOCTh TI0 COLHATEHOMY CTPaxOBaHHWIO M OOecreueHHI0, 0043aTeNbCTBA 110 BOCCTAHOBICHHIO
IPHUPOIHBIX OOBEKTOB.

KoMmmanus [OpUMEHSET CNeIYIOUIMIl NPHHLMI  JEICHHA  KPEOWTOPCKOH  3a/J0JDKEHHOCTH  Ha
KPaTKOCPOYHYI0 M JIOJTOCPOYHYIO: KPeJUTOPCKas 3a/I0IKEHHOCTh, CPOK TMOTAIEHHs [0 KOTOpOH ¢
OTUETHOH JaThl HACTyNaeT B TedeHHe |2 MecsIeB, OTHOCHTCA K KPaTKOCPOYHON KpeIuTOPCKOH
3aI0JDKEHHOCTH, KPEOMTOPCKas 3aI0DKEHHOCTh, CPOK IOrallleHHs HO KOTOPOM ¢ OTYETHOM [daThl
HacTynaeT Goilee 4eM 4epes 12 MecsIeB, OTHOCHTCS K A0/IIOCPOYHOH KPeIUTOPCKOH 3a10JDKEHHOCTH.

Ouenka Kpeoumopcko 3a004CeHHoCInu
OueHKa KpeIUTOPCKOM 3a0/KEHHOCTH [POM3BOIUTCA IO NpaBHIaM, MPUMEHHMBIM 1A (UHAHCOBBIX
00s3aTENBCTR.

Ocnognsie cpedcmea. OCHOBHBIE CPEICTBA OTPAKAIOTCA TIO CTOMMOCTH NMPHOOPETEHHS, 3a BBIYETOM
HaKOTIEHHOH aMOpPTH3aIlHH H pe3epBa Ha 00eCIeHeHNE, eCITH TaKOW UMEETCH.

3aTpaThl HA TEKYIIMH PEMOHT M TeXOOCTyKHBaHHE OTHOCATCS Ha PACXOJBI TEKYUIETO TMEpHOaa. 3aTPaThl
Ha 3aMEHy KpPYIHEIX V3JI0B HJIH KOMITOHGHTOBR OCHOBHBIX CpEJCTB KallUTAIH3HPYIOTCA TPH
OJHOBPEMEHHOM CIHCAaHHMH MOJJIEKAIIHX 3aMEHE YacTeH.
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3 OcHOBHBIE OJIOKEHUS YYETHOH MOJUTHKH (TPOA0JIKEHHE)

Ha koHen Ka)XIOr0 OTYETHOTO MEPHOia PYKOBOACTBO OMpeAenseT HaIM4Me IPH3HAKOB 0OECIEHEHHs
OCHOBHEBIX Cpe/ICTB, EciM BbISBIECH TI000H TakOH NPH3HAK, PYKOBOICTBO OLEHHMBAET BO3MEIIAEMYIO
CTOMMOCTE, KOTOpasi ONpeleisieTcs Kak HauOomslnas M3 ABYX BEIHYMH: CIPaBe/UIMBOH CTOHMOCTH 32
BBEIYETOM PACXOJIOB Ha BHIOBITHE aKTHBA M IEHHOCTH €r0 UCIIONIL30BaHus. barancosas CTOMMOCTD aKTHBA
YMEHBINAETCA 10 BO3MEIIAEMOH CTOMMOCTH; YOBITOK OT OOECIeHeHHs OTpaxaercs B NPHOBLTH HIH
yOBITKEe 3a TOA. YOBITOK OT OOeCHeHeHHA, OTPaKEHHBIH /A Kakoro-mubo axkTHBAa B NpPENBLIYLIHE
[IEPHO/BI, BOCCTAHABIMBACTCA, €CIH HMEJIO MECTO M3MCHEHHE B OLEHKAX, HCIOIB30BAHHBIX JUIA
OTIpeJIeTeHHs CTOMMOCTH, TOJIy4aeMOi B pe3yibTaTe HCMOJB30BAHHA AKTHBA, HIIM €ro CIPaBe/UTHBOH
CTOHMOCTH 32 BBIUETOM 3aTpaT Ha MPOJAXY.

IIpuOBITE WM YOBITOK OT BHIGHITHS OCHOBHBIX CPEICTB OIpEIENIETCS Kak PasHULUa MeX/Iy TOTydeHHOH
BBIPYUKOH OT HPOJAkKH 1 MX GaTaHCOBOH CTOMMOCTBIO H OTPaXKAETCs B IPUOBLIN HIH YOBITKE 32 TOJI.

Amopmuzayus. Ha 3eMmo aMOpTH3aLHs HE HAYMCIAETCS. AMOPTH3ALMS MPOYHX OOBEKTOB OCHOBHBIX
CPE/ICTB PACCUMTHIBACTCA JHHEHHBIM METOAOM IIyTeM DPaBHOMEPHOIO CIHCAHUA HX IEPBOHAYAIBHOM
CTOMMOCTH 10 JINKBH/IAIMOHHON CTOMMOCTH B TEUECHHE CPOKA X MOJIE3HOIO HCTIONB30BaHHS, 3 HIMEHHO!

CpoK M0JIe3HOT'0 HCIIONBb30BaHHA
(KOJI-BO IIET)

31aHHUs ¥ COOPYKEHNS 3~
BrruncauTensHas TEXHHKA H OPITEXHHKA 2-6
TpancnopTHBIE cpencTBa 5-20

OcTaTo4Has CTOMMOCTP AKTHBA NPEACTABIIAET CO0O0M pacyeTHyI0 CyMMY, KOTOPYIO KoMIiaHus 1oay4yuia
6Bl Ha TEKYIIMH MOMEHT OT BBIOBITHS AKTHBA MOCIIE BBIYETA NPEINONAaraeMbIX 3aTPaT Ha BEIOBITHE, €CIH
OBl AKTHB YKe JOCTHUT KOHIIA CPOKA IOJIE3HOTO UCIOJIB30BAHMA H COCTOSHHA, XapaKTEPHOT0 JUIA KOHIIA
CpoKa TONe3HOro Hcrons3oBaHua. (OcTaTodHas CTOMMOCTh AaKTHBOB M CPOK HX TOJIE3HOTO
MICTIONE30BAHMA IEPECMATPHBAIOTCA M, €ClIM  HEOOXOJMMO, KOPPEKTHUPYIOTCS B KOHIE KaXI0ro
OTYETHOTO IEPHO/A.

Onepayuonnaa apenda. B crydasx, korna KoMnanus sBiseTcss apeHIaTOPOM MO J0TOBOPY apeH/Ibl, HE
NIpeayCMATPHBAIONIEMY MEPeX0l OT apeHjojarTens K KoMIaHui CYMECTBEHHBIX PHCKOB M BBITOL,
BO3HMKAIOLIMX M3 MPaBa COGCTBEHHOCTH, 00mas CyMMa apeHIHBIX IUIaTeXeH OTpaxaeTcs B MPUOBLIH
HITH YOBITKE 32 TOJ JIMHEHHBIM METOIOM B T€UEHHE BCETO cpoKa apeHasl. Cpok apeH/Ibl — 9T NIEPHOI, Ha
KOTOpBIIi apeH/IaTop 3aKITI0UMI 10TOBOP apeH sl aKTHBA U B TSUCHHE, KOTOPOTO JIOTOBOP HE MOXKET OBITh
PAcCTOPrHYT, IUIKOC MEPHOA, Ha KOTOpBIH apeHaaTop HMEeT NpaBo MPOMLIMTH ApPEHIY AaKTHBA C
JIOTIONHUTENEHOM ommaToi wimu 0e3 TakoBOM, B CIydae, KOrjJa Ha HAyajo CpOKa apeH[bl HMeeTcd
JOCTATOYHAs YBEPEHHOCTD B TOM, YTO apEH/IaTOP HAMEPEH BOCIIOIB30BATECS ITHM IIPABOM.

B ClIy4yasX, KOrja 4xKTHBBl CHAIOTCA Ha YCIIOBHAX OHepaHHOHHOﬁ apeHJpl, apeHJHBIC IUIATEXH K
TIOJTYYCHHUIO IIPU3HAIOTCA KaK apeH,HHI:Iﬁ IOX0[d JUHEeHHBIM METOIOM B T€YEHHE BCETO CPOKA apeHIBbI.

Oénzamenscmea no unancosoli apende. B Tex ciydasnx, xoraa Komnanus sSBISETCS apeHAATOPOM IO
JOTOBOPY APEHBI, NMPH KOTOPOH IIPOMCXOAMT mepenada KoMIaHHH BCEX CYIIECTBEHHBIX PHCKOB H
BBITOJI, CBA3AHHEIX C BIajICHHEM, apeHIyeMble aKTUBLI KAIIUTATH3HPYIOTCSA B COCTaBe OCHOBHBIX CPE/ICTB
HA [aTy Hayala CpPOKa apeHsl [0 HAMMEHBIIEH W3 JIBYX BEJIMYMH: CIPABEUTHBOH CTOHMOCTH
APeH/IOBAHHBIX AKTHBOB H JINCKOHTHPOBAHHOM CTOMMOCTH MUHHMAIBHBIX apEHHBIX miaTexeil. Cymma
KaXKIOro AapeHJHOTO TIaTeXka pAaclpeesiseTcs MexIy IIoralleHHeM CyMMbl 00s3aTenscTBa H
(DHHAHCOBBIMH PACXOJAMH TakkM 00pasoM, 4To0bl 00ECTIEUHTh MOCTOAHHYIO BEMHYHHY IPOUEHTHOH
CTABKH HAa HENOTALICHHBIH OCTATOK 3aJ0JDKEHHOCTH Mo (uHaHcoBOH apennae. CoOTBETCTBYIONIME
apeH/IHbIE 00S3aTeLCTRA 33 BEIUETOM Oy IyIMX (HHAHCOBBIX PACXOLO0B BKIIOYAIOTCA B COCTAB 32EMHBIX
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3 OcHOBHEIE NOJIOKEHUS YYeTHOH MOJUTHKH (TIPOAOJIKEHHE)

CPEJCTB. 3aTpaThl HA BEIIUIATY IPOLEHTOB B COCTABE aPEH/IHBIX ILIATEXEH OTpaKaloTCA B MPHOBLITH HIH
yOBITKE B TEUCHHE CPOKA apeH/IbI 110 MeToy 5P (EKTHBHON CTABKH MPOLIEHTA.

AKTHBEI, IpHOOpETEHHBIE 110 IO0roBopaM (PUHAHCOBON apeHNbl, aMOPTH3UPYIOTCA B TEYCHHE CpOKa HMX
MOJIe3HOTO MCIONL30BAHMA KM CpPOKa apeHAbl, ecad OH Ooslee KOPOTKMH, ecnu y Kommanuu Her
JOCTATOYHON YBEPEHHOCTH B TOM, YTO OHA MOJYYUT MPABO COOCTBEHHOCTH HAa JTOT aKTHB HAa MOMEHT

OKOHYAHWs CPOKA apeH/IbL.

Hemamepuanvuvle axmuevl. HemaTepHaabHble aKTHBH KOMIAHMM, HMEIOT OIPEICICHHBIH CPOK
TOJIG3HOTO MCTIONB30BAHMA M BKIIOYAIOT CepTHOHKATHI M paspellieHHs, NaTeHThl M HOy-Xay, Npasa
[OJIB30BAHMA MPOrPAMMHBIM O0€CIIeYeHHEeM, a TaloKe KalHTaNH3MPOBAHHBIE 3aTpaThl Ha HAy9HO-
WCCIIEZIOBATENIBCKHE U ONBITHO-KOHCTPYKTOPCKHE PabOTEI.

ITonyueHHBIE CEePTH(HHMKATHI M Pa3spellieHHA KaMHMTATH3HPYIOTCS B CyMMe 3aTpaT, IOHECEHHBIX Ha HMX
nonydenne. CTOMMOCTb NPHOOPETEHHA HeMATePHAILHBIX AKTHBOB, [IOIYUCHHEIX B paMKax onepauui 1o
00BeIMHEHNKD KOMIIAHHH, MpeacTaBaseT coboil crpaBeTMBYI0 CTONMOCTE Ha JIaTy NpuoOpeTeHus (B
Cclydae, ecid Takoit pakT OyaeT HMeTh MECTO).

Ilepsonayansias cmoumocms OTIAEILHO IPHOOPETEHHOTO HEMATEPHAILHOTO aKTHBA BKJIHOYAET B celst:
e IIEHY €ro IOKYIKH, BKIIYas MMIOPTHEIE HMONUIMHBI M HEBO3MEIIAEMBIE HAIOIM HA MOKYIIKY,
N0CJIe BEIYETA TOPTOBBIX CKHJIOK H YCTYIOK; U
e (b) Bce 3aTpaThl, HEMOCPEACTBEHHO OTHOCAIIHECA K IOJArOTOBKE aKTHBA K MCTOJIb30BAHHIO IIO
Ha3HAYEHHUIO.

TIpumepamu HenocpeocmeenHo OMHOCAUUXCA 3AMPam AGIAOMCA:
e 3arTpaThl HAa BO3HArpax/eHHs paGoTHUKAM (Kak 5TOT TepMuH onpenened B MCPO (IAS) 19),
HEIIOCPEICTBEHHO CBS3aHHbIE C IPUBEACHIEM aKTHBA B paboyee COCTOAHUE,
e (b) sarpaTsl Ha omwIaTy NPo(eCCHOHANIBHBIX YCIIYT, HEIIOCPEICTBEHHO CBA3aHHBIEC C MPUBEACHUEM
aKTHBa B paboyee COCTOSAHUE;
e (c)3aTpaThl Ha MPOBEPKY HAUIEKAILETO (DYHKIIMOHHPOBAHHSA aKTHBA.

Ipumepamu 3ampam, He SKIIOYAEMbIX 8 COCMAS Qakmuueckux 3ampam Ha HEMATePHANBHEIH aKTHB,
ABJIAKOTCA:
e 3aTpaThl, CBA3aHHbIE C MPOJBMKEHHEM HOBBIX MPOIYKTOB HMIM YCIyr (BKIIOYas 3arparhl Ha
peKIaMy H NpOBEIEHHE MEPOTIPHATHH [0 UX NPOABHKEHHIO);
e (b) 3aTpathl, CBA3aHHBIE C BeeHHEM KOMMEPYECKO# 1eATeTbHOCTH HA HOBOM MECTE HIIH ¢ HOBOH
KaTeropHel KIHEeHTOB (BKJIKYas 3aTpaThl Ha 00yYeHHE TIepcoHana); u
e (C) aAMHHHCTPATUBHEIE H HHEIC 00IIHE HAKIIAIHBIE PACXO/IBL

UpH3HaHH€ 3aTpaTr B COCTaBe 0a1aHCcoBOHM CTOMMOCTH HEMaTCPHAIBHOI0 akKTHBa IIPCKpaliaeTca Toraa,
Korga axkTHB IpPHBCICH B COCTOAHHUE, MNPHUIOAHOE Ui €ro HCIIONE30BaHHA B COOTBCTCTBHH C
HaAMEpCHUAMH PYKOBOJICTBA. CHGI{OB&TGHBHO, 3aTparThl, TOHECCHHBIC T[PH HCIOJIB30BAHHH HIH
MEPESAUCIOKAIHH HEMATCPHAIBHOTO AKTHBA, HE BKJIIOYAKTCA B COCTAB DanaHcoBOH CTOMMOCTH 3TOTO
aKTHBA.
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3 OcHOBHBIE MOJIOKEHUS YYETHON MOJHTHKH (NMPOJ0JIKeHHe)

Hanpumep, ciedyiowjue 3ampamsl He 8KIIOYAIOMCA 8 COCMAE OANAHCOB0U CMOUMOCIMY HEMATEPHATILHOTO
aKTHBA;
®  3aTpaThl, TOHECEHHRBIE B TO BPEMs, KOT/1a aKTHB, TPUIOHBIH K UCIIOIB30BAHHUIO B COOTBETCTBHH C
HaMepEeHUSIMH PYKOBOZCTBA, €Ille He BBEACH B HKCIUTYaTaLHIO; U
® IepPBOHAYAIBHBIC ONMEPAIlOHHBIE YOBITKH, TaKHe KaK ONEepallHOHHbIE YOBITKH, ITOHECEHHBIE B
npouecce GOPMUPOBAHHIA CIIPOCA HA PE3YIIBTATHI, MPOH3BOAHMBIE TPH IOMOILIM ITOI0 AKTHBA.

[Tociie MepBOHAYANBHOTO TNPH3HAHMA HEMaTepHallbHble AKTHBBHI JOJKHBI  YUHTHIBAIOTCA IO
TNepeolleHeHHOH CTOMMOCTH, TIpeACTaBIAOIEeH co0olf ero ChmpaBelIMBYIO CTOMMOCTh Ha JaTy
TIEPEOLIEHKH 33 BLIYETOM MOCTEAYIONIeH HAKOTUIEHHOH aMOPTH3alHM H HOCIeIYIOIIUX HAKOIUIEHHBIX
yOBRITKOB 0T obecieHeHHs. B HeisX IepeoleHKH, NPEeIyCMOTPEHHOH HACTOAIIUM CTaHIapToM,
CITpaBe/ITHBas CTOMMOCTB JIOJDKHA OLEHHBATHCS C HCIIOb30BAaHHEM JIaHHBIX aKTHBHOTO PBIHKA.

[lepeouenka nposoaurcs B cooTBeTcTBHH TpeboBanmsMu MCDO (IAS) 36 u MCPO (IAS) 38 mo
COCTOSHMIO Ha JIaTy OKOHYAaHHsA OTYETHOTO MEPHOJa ¢ PETYIIpHOCTEIO | pas B 5 (IATh) JieT, 4TOOEI HE
JONYCTHTh CYIIECTBEHHOTO OTIHYHA 0anaHCOBOW CTOMMOCTH HAa KOHEIL OTYETHOTO IEPHOJA OT TOH,
Koropas Obita OBl OMpeseneHa ¢ HCMONB30BAHHEM CHPABEIIMBOH CTOMMOCTH TI0 COCTOSHHIO Ha Jary
NEPEOIIEHKH

HeMaTepHaJII:HBIC AKTHUBEl MOTYT HMETH OIPAHHYCHHBIC HIIH HEOIPEACICHHBIE CPOKH IIOJIE3HOIO
HCIIOJIB30BAHUA. HeMaTepHELHBHLIe AKTHBBl € OTPAHHYCHHBLIM CPOKOM MNOJE3HOTO HCMOIL30BAHHHA
aMOPTH3HPYIOTCA B TEYEHHUE CpOKa IIOJIE3HOIO HCIIOJNB30BaHHA H AHATH3HPYHOTCA Ha M[OpEeIMET
obeclieHEeHHS B CJIy4dae HaJIndHMsA [IPH3HAKOB BO3MOXKHOTO obecueHeHHs HEMAaTCPHAJIBHOTI'O AKTHBA.

HemarepuanpHple aKTHBRI ¢  HEONPEJeJEHHBIM  CPOKOM  TMOJIE3HOTO HMCHOJbL30BAHHS  He
aMOpTH3UPYIOTCS. [IpH 3TOM OHM €XKEeroJHO aHAIU3HPYIOTCA Ha MHpeAMET oOecleHeHHs JMbO 110
OTACILHOCTH, MO0 Ha YpOBHE TOApa3ZelleH s, TeHEPUPYIOMEro AeHe)HbIe MOTOKH. CpoK MONEe3HOro
HCIIOJIB30BAHNA HEMATEPHAIBHOTO aKTHBA C HEOIPEIECIEHHBIM CPOKOM HCMOJIB30BAHHSA aHATH3HPYETCH
Ha TIPEJIMET HAIHYHs 00CTOSTEeNBCTB, TIOATBEPKIAIONINX TPABUIBHOCTh CYNIECTBYIOIIEH OLEHKH CpOKa
II0JIE3HOI0 HCIOIB30BaHHMSA TAKOrO aKTHBA. B NPOTHBHOM Clly4ae CPOK IIOJE3HOTO HCIOJIb30BAHHA
TIEPCTIEKTHBHO MEHSETCS ¢ HEONPeIeIeHHOTO Ha OrpaHHYEHHEIH,

[TpuoOpereHHble JHIECH3HH Ha MporpaMMHOe obecleueHHe KalMTaIM3HPYIOTCS Ha OCHOBE 3aTparT,
NOHECEHHEIX Ha IPHOOpeTeHre U BHEIpEHHE TaHHOTO IIPOrpaMMHOro obecriedeHus. 3aTpaThl, CBA3aHHbIE
¢ OJKCIUTyaTamued MporpaMMHOrO oOecredeHHs, OTPaXKaloTcs B COCTaBeé pacXoJoB IO MeEpe HX
BO3HHKHOBEHHS.

E’KeroHO Ha KOHell OTYEeTHOro roja KoMmaHHs MPOH3BOIHT TeCT Ha 00ECIEHEHHE HEMAaTepHAJIbHBIX
aKTHBOB. '
HemarepuaibHble aKTHBBI aMOPTH3UPYIOTCS JTHHEHHBIM METOJOM B TEYEHHE CPOKAa HX IIOJE3HOTO
HCIIOJIB30BAHHS!

CpoK I10J1€3HOT0 HCII0IB30BaHuA (KOJI-BO JIET)
IIporpaMMHOe obecredeHue 2-10 ner

B cnyuae obecuenenns GalaHcoBas CTOMMOCTh HEMATEPHABHBIX AKTHBOB CIIHCBHIBACTCS 0 HanOOIbIIei
H3. CTOMMOCTH, KOTOpas MOXKeT OBITh IOJy4eHa B Pe3y/bTaTe X HCIIONB30BaHMA, WIH CIPaBEUIHBOH
CTOMMOCTH 32 BBIYETOM 3aTpaT Ha IPOJNAXYy. 3aTpaThl, CBA3aHHBIE C JKCIUIYaTallMeH NPOrpaMMHOIO
obecrieyeH s, OTPAKAIOTCA B COCTABE PAcXO0B 110 Mepe UX BOSHHKHOBEHHA.
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3 OcHoBHBIE MOJOKEHNS YIeTHON MOJHTHKH (IIPOJ0JIKEHHE)
Hanoroob10:xenue

Hanoz na npuévins. Hanor Ha npuOblib oTpaxkaeTcs B (UHAHCOBOM OTYETHOCTH B COOTBETCTBHH C
TpeOOBaHHAMH 3aKOHOAATENBCTBA, KOTOPHIC NEHCTBYIOT MITH MO CYIIECTBY BCTYIHIH B CHITYy Ha KOHEI[
OTYETHOTO TNepHoza. Pacxoisl WIM BO3MEIIEHHE [0 HAJOTy Ha HpHOBUIb BKIIIOYAKOT TEKYIIHH H
OTJIOKEHHBIN HAJIOTH W TIPU3HAIOTCA B IPUOBUTH HIIM YOBITKE 3a TOJ, €CIIH TOJIBKO OHH HE JOJKHBI OBITh
OTpa)KCHbl B COCTaBE NMPOYEr0 COBOKYITHOrO J0XOAa MM KaluTajga B CBA3H C TEM, YTO OTHOCATCH K
OTIEpaIHsAM, OTPAXKAIIIMMCA TAKXKE B COCTABE IIPOYEr0 COBOKYITHOTO J0XOJa HIIH KalHTaja B TOM JKe
WIH B KAaKOM-THOO0 IPYroM OTYETHOM IEPHOJIE.

Texywuti Hanoe TPENCTaBIAET co00H CyMMy, KOTOPYIO IIPEAIIOIAracTcs YIUIATHTh WM BO3MECTHTE H3
OroIKeTa B OTHOLIEHHH HAToroobaaraeMoil MpHOBIIH HIH YOBITKA 3a TEKYIIHHA H OpeABIAYIIHE IEPHO/IBL.
Hanoroo6naraeMele IpHOBLTH WIH YOBITKH PACCYHTHIBAIOTCS HA OCHOBAHHH OLEHKH, €ClIH (QHHAHCOBAs
OTYETHOCTh YTBEPXKIACTCSA A0 IOJAYH COOTBETCTBYIOINMX HANOrOBBIX HeKiIapauui. Hamord, oTianuHbie
OT HAJIOTa Ha MPHOBLTE, OTPAXXAITCS B COCTABE ONEPALHOHHBIX PACX0/I0B.

Omnoscennvlii HaN02 HA NPubblib PACCUUTHIBACTCS MO MeTOHy OaJaHCOBBIX 0043aTENBCTB B YaCTH
IIEPEHECEHHOT0 Ha OY/IyIHe MepHOABl HATOrOBOTro YOBITKA M BPEMEHHBIX PasHHII, BOSHHKAOIIHX MEXTY
HalloToBOH 6azoll akTHBOB W 00s3aTeanLCTB W WX 0amaHcoBoM CTOMMOCTBIO, B COOTBETCTBHH C
HCKITIOUEHHEM, CYIIECTBYIOIINM I MEPBOHAYATBHOTO TIPH3HAHHUSA, OTJIOKEHHBIE HAJIOTH HE MPH3HAIOTCS
B OTHOIICHHH BPEMEHHBIX PAa3HWIl, BOZHMKAIONIMX NPH IN€PBOHAYAJILHOM IPH3HAHWHM AaKTHBA HIIH
0043aTeNILCTBA MO OTIepaliiIM, He CBA3aHHBIM ¢ 0ObeIMHEHNAMH OH3Heca, €CIIH TAKOBBIE HE OKa3bIBAIOT
BJIHAHKA HH Ha OYXralaTepckyro, HH Ha HAJIOroo01araeMyro IpuObLIb,

Omunoosicennvle Hanozosble 0083amenbcmea HE HAYHCIAKTCA B OTHOLICHHH BPEMEHHBIX PAasHHII,
BO3HHUKAIOMIUX NPH TNEPBOHAYATIRHOM INPH3HAHWH TYABHIIA, W BIIOCICICTBHH B OTHOWIEHWHU TYIBHIIA,
KOTOPLIH He YMeHbIIaeT HamorooOmaraemoi npHObUIM. balaHcoBas BeNMYHHA OTIOXKEHHOrO Hajora
PacCUMTBIBACTCA IO HAJIOTOBBEIM CTaBKaM, KOTOPLIC HeﬁCTBYIOT HIIH M0 CYIIECTBY BCTYIIMIJIH B CHITY Ha
KOHEIl OTYETHOrO IepHoaa H NPHUMCHCHHEC KOTOPBIX OXHJIACTCA B NCPHOA CTOPHHPOBAaHHA BPCMCHHEBIX
Pa3HHUIl HIIM HCIIOIB30BAHKS MEPEHECEHHBIX Ha OyIylIHe IEepHO/IBl HAIOTOBBIX YOLITKOB. OTIOKECHHBIE
HAJIOTOBBIE AKTHBBI MOTYT OBITH 3a4TEHbl IIPOTHB OTJIOKEHHBIX HAJIOTOBBIX 00A3aTENBCTB TONBKO B
paMKax KEI)KZ[Oﬁ OT,IIGJ'II:HOﬁ koMnanud. OTJI0KEHHEIE HAJOTOBBIE AKTHBBI B OTHOLUEHWUM BBIYHTAEMBIX
BPEMECHHBIX Pa3HHI H IICPCHECCHHBIX HA 6y;1yume TIEPHOJABI HAJIOTOBBIX yﬁBITKOB IIPpU3HAKTCA JTUIIbL B
TOM Clly4yae, KOraa CYIIECTBYeT BBICOKAs BEPOATHOCTh MOMydeHHA B OymymueMm HajorooOiaraeMoi
IpUOBLTH, KOTOpas MOKET OBITh YMEHBIICHA HA CYMMY TaKHX BEIYETOB,

Pazmiunrie OonepalHOHHBIE HAJIOTH OTPaKalOTCA B COCTABE aIMHHHUCTPATHBHEBIX PacX0d0B.

Heonpeodenennsie Hanozogvle nos3uyuu. PyKOBOACTBO TPOBOJHT TIEPEOUEHKY HEONPEICICHHBIX
HAJIOTOBBIX MO3HIMH KOMIaHuK B KOHIIE KaXKI0ro OTYETHOro meprona. O043aTenbeTBa OTPAXKAIOTCA 110
TEM TIO3HIMAM Hajora Ha nmpuObLIb, KOTOPEIE, IO OIIEHKE PYKOBOJCTBA, CKOPEE BCEr0, MOTYT MPHBECTH K
JIOTIOTHUTENBHBIM HAJNOrOBEIM HAYHMCICHHAM B CJy4yae OCHAapHBaHHs OTHX IIO3HLHI HaJIOTOBBIMH
opranamu. Takas OIGHKAa BBIMONHAETCS HAa OCHOBAHMHM TOJKOBAHHS HAJIOTOBOTO 3aKOHOJATENBCTBA,
NeHCTBOBABIIETO WM TO CYWIECTBY BCTYIHBLIErO B CHIYy B KOHIE OTYETHOTO IepHoja H oboro
M3BECTHOTO MOCTAHOBIEHHS Cydd MIIM HHOTO peleHHA 1Mo mogoOHeIM BompocaM. O6s3aTeNbcTBa MO
‘mrpadaM, EHAM U HaJloTaM, 33 HCKIUeHHEM HaJlora Ha NpHObLIb, OTPAKAIOTCA HA OCHOBE HaHIy4Yileil
OLIEHKH PYKOBOICTBOM PacxoA0B, HEOOXOAHMBIX I YPEIyJIHpOBaHUsA 0043aTeIbCTE B KOHLE OTYETHOIO
nepuoaa.
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3  OcHoOBHBIE MOJ0KEHUS YYeTHOH MOJUTHKH (MPOJ0IKEHHE)

Ycnoensie o6azamenscmea. Ha naty coctarneHus (pUHaHCOBOH OTYETHOCTH MOXET CYLIECTBOBATH PSI
yCIOBHH, KOTOpble B JajlbHeHlleM NoJ BO3JEHCTBMEM OJHOrO HIH HECKONBKHX (DakTOpoB, He
OTIpENIeIEHHBIX Ha JaTy COCTABIEHHS (DHHAHCOBOH OTYETHOCTH, MOTYT NPHBECTH K YOBITKAM HIIH
obs3aTenscTBaM T KoMmauum.

Eciu oTcyTcTBYeT HalexXHas OLEHKa 00s3aTelbCTBA M OTCYTCTBYET BBICOKAs BEPOATHOCTH TOTO, YTO
noTpebyeTcs OTTOK 3KOHOMHYECKHX DPECypCcoB JUIA TOTAIleHHs JIaHHOTO 00f3aTenbcTBa, KoMmaHHs
KnaccuUUMpyeT NaHHOe 00A3aTeNbCTBO, KaK YCJIOBHOE M HE NPHU3HAET €ro B oT4eTe O (DHHAHCOBOM
MOJTOXKEHHH.

O1eHKa NPOU3BOIHTCSA Ha OCHOBE IIPEAIONOKEeHHH U BKItoyaeT B ce0s GpakTop cyObEKTHBHOCTH.

Ecmu B pes3ynbTaTe OIEHKH BEPOATHOCTH TOSABIGHHA Oyayuero o0A3aTeNbCTBA BBIABIAETCH, 4YTO
0053aTeNBCTBO, HMEOLIee NeHeKHOE BBIPDHKEHHE, OIPEeNeIeHO ¢ JOCTATOYHOH CTENeHbI0 YBEPEeHHOCTH
(ABIAETCHS BEPOSTHBIM), TOTHA CTOMMOCTHAS OIIEHKA TaKOH 3aJI0DKEHHOCTH OTpa)kaeTcs B (PHHAHCOBOH
OTYETHOCTH.

B ciayuae ecnu mpeamonaraeMoe 00S3aTeNECTRO, HMEIOIIEE 3HAYMTENLHYI) CTOMMOCTHYIO OLEHKY, HE
MOKeT OBITh KJIAaCCHQHIIMPOBAHO Kak BEPOATHOE, a ABIAETCA JIHIIb BO3MOMKHBIM, JTHOO CTOMMOCTHAs
OllEHKa BEpPOATHOTO 00SA3aTeNbCTBA HE OMpe/eNieHa, TO B NPHMEYaHMAX K (UHAHCOBOH OTYETHOCTH
BKITIOUAETCS HH(POPMALMA O XapakTepe Takoro o0sA3aTenbeTBa H €ro CTOMMOCTHAS OIEHKA (€CIH cyMMa
MOKeT OBITH OMpe/IeIeHa ¢ J0CTATOYHON CTENEHRI0 YBEPEHHOCTH H ABIIASTCA 3HAYHTEINBHOMN).

VcaoBHEIE aKTHBBl HE MPH3HAKTCA B OTYETE O (PUHAHCOBOM IIOJNIOKEHHMH, HO pPACKPBIBAIOTCA B
NpHMEYaHUAX K (HHAHCOBOM OTYETHOCTH B CIIy4asX, KOrja IOIyd4eHHE SKOHOMHYECKOH BEIOIBI
SBIACTCSA BEPOATHBIM.

3anacer. 3amachl YYATEIBAIOTCA [0 HAUMEHBIICH W3 OBYX BENHYHH: (PAaKTHIECKOH ceOeCTOMMOCTH H
YUCTOM LEeHBl peanusanud. Ilpw  BRIOBITMM 3amMacoBR WX OIEHKA IIPOM3BOAUTCA 110 METOLY
CpEeIHEB3BENIEHHOM CTOUMOCTH, YnCcTas 1eHa peanH3allHi — 9TO pacyeTHas IeHa NPOJAXH B Ipolecce
OOBIYHOM JIEATETBHOCTH 32 BEIYETOM PACHETHBIX PACXOJI0B Ha 3aBepllIcHHe IPOH3BOACTBA U PACXO/IOB T10
Tpoaaxe.

Mebumopckan 3adocennocms. 3aI0KEHHOCTh IO OCHOBHOM JIeATENIBHOCTH U Npovas AeOUTopcKas
3a0/DKEHHOCTE YYHTHIBAIOTCA 110 aMOPTH3HPOBAHHOH CTOMMOCTH, PACCUHMTAHHOH € HCIIOIB30BAHHEM
merona 3¢ deKTHBHOM CTaBKH NIPOLEHTA.

Obecyenenue UHAHCOBBIX AKMUBOE, OUEHUBACMBIX RO AMOPMUIUPOSAHHOU cmouMocmu, Y OBITKH OT
o0eclIieHeHHs [IPU3HAIOTCS B IPHOBLIM MM YOBITKE 110 MEpEe HX MOHECEHHS B Pe3yNbTaTe OAHOTO MM
Oonee coObiTHH («coOHITHH yOBITKa»), MNPOH3OMIEAUIHX IIOCJAE IE€PBOHAYAIBLHOTO IIPH3HAHIA
(MHAHCOBOTO aKTHWBA H BIHSIOMINX HA BEIHYMHY MIH CPOKH PACUETHBIX OYIYLIHX JEHEKHBIX TTOTOKOB,
CBSI3@HHBIX C (DMHAHCOBBIM aKTHBOM IWIH C TPYNIONH (HHAHCOBBIX aKTHBOB, KOTOPBIE MOXHO OLIEHHTH C
JOCTATOYHOH CTEMeHpl0 HaJeXKHOCTH. Ecmu y KoMnaHHH OTCYTCTBYIOT OOBEKTHBHEIE JOKAa3aTelbCTBA
obecueHeHus JUIs HHAXBHAYalIbHO ONEGHEHHOTO (DHHAHCOBOTO aKTHBA (HE3aBHCHMO OT  €ro
CYLIECTBEHHOCTH), OTOT AaKTHB BKIIOYAETCA B TPYNmy (HMHAHCOBHIX AKTHBOB C aHAJIOTUYHBIMH
XapaKTePUCTUKAMH KPEJAWTHOTO pPHCKA H OIIEHMBAeTCS B COBOKYIIHOCTH € HHMH Ha IIPEIMET
obecuenenus. OCHOBHEIMM  (akTopamHu, KoTopble KoMIaHus NpHHHUMAaeT BO BHUMaHHe [IpU
paccMoTpeHH Bonpoca 06 obeclieHeHHH (PMHAHCOBOTO aKTHBA, SBJAIOTCA €I0 MPOCPOUYEHHEBIH CTATyC H
BO3MOKHOCTB pealu3allyi 00ecIedeH s, IPH HAJIMYMK TaKOBOTO.
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Huoke TiepedyucieHbl I[POYMe OCHOBHBIE KPUTEPHH, HA OCHOBE KOTOPHIX ONpPEeNesseTCs HalHuHe
00BEKTHBHBIX IIPU3HAKOB YOLITKA OT 00ECIIEHEHHS:

- mpocpouka JH00r0 OuepeiHOro ILIATeXka, IpPH 3TOM HECBOEBPEMEHHas OIulara HE MOXKeT
00BSICHATHECA 3a/IePXKKOH B paboTe pacueTHBIX CHCTEM;

-  KOHTPareHT HCIBITHIBAET CYIIECTBEHHBIE (DHHAHCOBBIE TPYAHOCTH, YTO IOATBEPIKIACTCA
¢uHaHCOBOI HH(pOpPMAIIHEH 0 KOHTPAreHTe, HaXOAAMECHCA B pacIopsukKeHHH KoMiaHuy;

- KOHTPareHT pAacCMATPHBAET BO3MOXHOCTh OObABICHUS OAHKPOTCTBA HOHM MHOH (DMHAHCOBOH
peopraHu3aiyy;

= CYHIECTBYET HEraTHBHOE H3MCHCHHE TIIATCKHOIO craryca KOHTparcHTa, OGYCJIOBJ'ICHHOG
HU3MEHEHHAMH HAIlHOHAJIBLHBIX HIIH MECTHBIX DKOHOMHYCCKUX yCHOBHﬁ, OKa3bIBAOIHUX BOSﬂeﬁCTBHG
Ha KOHTparcHTa, Uil

- CTOMMOCTH OOECIIeueHHs, eCIH TaKOBOE HMEETCS, CYIIECTBEHHO CHMXKAETCA B PE3YIbTaTe
YXYALICHHS CHTYallHH Ha PBIHKE.

Eciu ycnosus o6ecleHeHHOro (pHHAHCOBOIO aKTHBA, OTPAXKAEMOTO 110 aMOPTH3HPOBAHHON CTOHMOCTH,
TMIEpeCMaTPHUBAIOTCS B PE3y/IbTATe MEPETOBOPOB HITH H3MEHAOTCA KaKMM-THO0 MHBEIM 00pa3oM B CBSI3H C
(MHAHCOBBIMM ~ TPYAHOCTAMH KOHTpareHTta, OO€CLHECHCHHE ONpPENeNAeTCd C  HCIOJIB30BAHHEM
NepPBOHAYATBEHOH 3¢ (HEeKTHBHON MPOLEHTHOI CTaBKH JI0 TIEPECMOTPA YCIIOBHH,

YGBITKH OT 00eCIeHeH s Beer/la MPH3HAKOTCS [ITEM CO3IaHHA Pe3epBa B TAKOH CyMME, YTOOLI IIPHBECTH
6anaHCOBYIO CTOMMOCTh aKTHBA K TEKYIIeil CTOMMOCTH OXKM/aeMBIX JEHEXHBIX IIOTOKOB (KoTopas He
BKITIOYAET B ceOs Oyayue yOpITKY [0 KPEOUTY, KOTOPbIE B HACTOsALIEE BpeMs ellle He OBUIN IOHECEHEI),
JMCKOHTHPOBAHHBIX ¢ HCIONIBE30BAHWEM MepBOHAYanbHOH G (eKTHBHON CTaBKH MPOIEHTA [0 AAHHOMY
akTHBY. Pacuer MMCKOHTHPOBAHHOW CTOMMOCTH OXKMIAEMBIX IEHEXKHBIX MOTOKOB (PMHAHCOBOIO AKTHBA,
06ecIIcYUeHHOrO 3aJI0rOM, BKJIKOYAET JCHEXHBbIe IMOTOKH, KOTOPBIE MOIYT BO3HHKHYTH B pE3YNIbTaTe
o6paleHns B3BICKAaHKA HA TIPEAMET 3aJI0Ta, 32 BEINETOM 3aTpaT Ha IOIy4eHHEe U NMPoNaxKy obecTeveHus,
HE3aBHCHUMO OT CTENEHH BEPOATHOCTH 00pallleHHs B3bICKaHH Ha [IPEAMET 3aJI0Ta.

Ecnn B mocieayrommeM neproge cyMMa yOBITKAa OT 00ECLEHEHHS CHIDKACTCS, W 3TO CHIXKECHHE MOXKET
OBITh OOBEKTHBHO OTHECEHO K COOBITHIO, HACTYNHMBLIEMY IIOCTe IpU3HaHHA oOeclieHeHHa (Kak,
HAaIpUMep, NOBLIIEHHE KPEIUTHOTO peiiTHHra 1eGuTopa), paHee OTPaKEHHBIH YOBITOK OT 06eCHeHEHHS
BOCCTAHAB/IMBAETCS MOCPEICTBOM KOPPEKTHPOBKH CO3JIaHHOTO pe3epBa depe3 NpHOBLIL HIIH YOBITOK 32
rom.

AKTHBBI, [IOTAIICHHE KOTOPHIX HEBO3MOMKHO, H B OTHOIIEHHH KOTOPEHIX 3dBEPIIEHBI BCE HEOOXOIMMBIC
NpoleNyphl ¢ UENBI0 MOJHOTO HIH YAaCTHYHOTO BO3MEIICHMS M OMNpejelieHa OKOHYATENbHas CyMMa
yOBITKa, CIIHCHIBAIOTCSA 3a cyeT chOopMHUPOBAHHOIO Ha OanmaHce pesepsa nox obecuenenue. Ilocnenyromee
BOCCTAHOBJIEHHE PaHee CIMCAHHBIX CYMM KPEIHTYETCS Ha CYeT II0Teph OT 00eCleHEHHs B MPHOBLIH WX
yOBITKE 32 rOJI.

IIpedonnama. Tlpenomata oTpaxaeTcs 10 HEPBOHAYAIBHOH CTOMMOCTH 3a BBIYETOM pe3epBa 01
obecrenenue. Ipenomnara knaccuuuupyercs kKak JOITOCPOUHAsA, €CIIH OXKHIAEMBIH CPOK TOJYIEHHS
TOBAPOB MM YCIIYT, OTHOCSIIMXCS K HEH, IIPEBBINIAET OJMH TOJ, HIM €CIH TpPeIoriaTta OTHOCHTCS K
aKTUBY, KOTOPEIH 6YIeT OTpaXkeH B ydeTe Kak BHEOOOPOTHBIH IIpH [epBOHa4YaIbHOM npu3HaHud. Cymma
IpeIoIUIaThl 32 MPHOOpETEHHE aKTHBAa BKIIOYACTCA B €ro OajaHCOBYH0 CTOMMOCTH [P IOJNYYCHUH
KoMnanueil KOHTpO/IA HaJ 9THM aKTHBOM M HAJIHYMH BEPOATHOCTH TOrO, YTO OYAyIIHe SKOHOMHYECKHE
BBITOJbI, CBA3aHHBIE ¢ HHM, OyayT monmydeHsl Komnanweil. [Ipouas mpenoruiaTa CHOHCBIBAETCA IIPH
[OJIy4eHHH TOBAPOB WIIH YCITYT, OTHOCAIIMXCA K HEH.
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3 OcHOBHBIE MOJOKEHUS YYETHON NMOJUTUKH (TTPOJ0JIKEHHE)

EciiH uMeeTcsl MPH3HAK TOT0, YTO aKTHBBI, TOBAPhl HIM YCIYTH, OTHOCAIINECS K IIpeJoIrIaTe, He OyayT
MOJTyYeHBl, 6alaHcoBas CTOMMOCTD [IPe/JOIIIATHI OUICHKHT YMEHBIICHHIO HA pe3epB Mo 0OecleHeHH o, a
COOTBETCTBYIOIIHI YOBITOK OT 00eCIeHeHHsT OTpaKaeTCs B NPUOBUIM MK YOBITKE 3a [OJI.

Henexncuvie cpeocmea u ux rxeusanrenmst. B coorBerctBH ¢ MCDO IAS 7 «OT4eT 0 ABHKEHHH
JIEHEXKHBIX CPEJICTB» K IEHEKHBIM CPEICTBAM OTHOCSTCS:

- KacCoBas HAJIMYHOCTE,
- J€HBT'H Ha TCKYIIHUX CUETaXx.

K DKBHBAJICHTAM JICHE)KHBIX CPEJICTB OTHOCATCH:
- KpaTKOCPOYHbIe (PHHAHCOBEIE BIOXKEHHS (MEHEE TPEX MECALEB);

- BJIOKEHHA C BBICOKOH CTEMEHBIO JINKBUIHOCTH, KOTOPBIE MOXHO JIETKO 0OpaTHTE B 3apaHEe H3BECTHYHO
CYMMY JIEHEKHBIX CPEJICTB;

- BJIOXKCHHS C HU3KHM YPOBHEM PHCKA H3MEHEHHS CTOHMOCTH;

- 0aHKOBCKHE OBepapadThl, KOTOPblE BO3MEILAKTCA 110 TPeOOBAHHIO W SABIAIOTCA HHCTPYMEHTOM
YTIpABIEHHSA ACHEXKHBIMH CPEACTBAMH KOMIIAHHH.

- cpencTBa Ha DAHKOBCKHX CUETaX 10 BOCTpeOOBaHHA

- Ipyrue KpaTKOCPOYHBIC BBICOKOJIMKBH/IHBIE WHBECTULMH € IEPBOHAYAIBHBIM CPOKOM MOTalleHHs
COTJIACHO JIOTOBOPY He Dojiee Tpex MecslleB.

Pezepsut.

PesepBsl NpU3HAIOTCS, eclii KOMIaHHS UMeET TeKyllee 0043aTelbCTBO (FOPHAHYECKHE HIH BEITEKAIOIIEE
U3 IPAKTHKK), BOSHHKIIEE B Pe3ynbTaTe MPOLLIOro coObITHA, OTTOK SKOHOMHYECKHMX BBIFOJ, KOTOPBIH
noTpe6GyeTcs Iy TOTAlleHHs TOro 00A3aTeNbCTBa SBIACTCS BEPOATHBIM, H MOXKET OBITh MOJTy4eHa
HAJEXHAs OLIEHKA CYMMBI TaKoro 00s3aTebcTBa. Eemn KoMnanus npenmnonaraeT MoIyYHTE BO3ZMEIICHHE
HEKOTOPOH YacTH WIIH BCEX PE3E€PBOB, HAIIPUMED, TIO JIOTOBOPY CTPaxXOBAaHHs, BO3MEUIEHHE IIPH3HACTCA
KaK OTIENbHBIH aKTHB, HO TONBEKO B TOM CIy4ae, KOrja IOITy4EHHE BO3MELICHHSA He TIOIIEKHT
COMHEHHI0. Pacxo, OTHOCAMIMICSA K pe3epBY, OTPaKAETCSA B OTHETE O MPUOBIIH HIH YOBITKE 332 BEIYETOM
Bo3MellleHHs. Eciy BIusHMe BpeMEHHOH CTOMMOCTH JI€HET CYILECTBEHHO, PE3EPBHI AHCKOHTHPYIOTCSA IO
TEKYINEH CTaBKe JO HATOTOOOIOKEHHS, KOTOpas OTPa)KaeT, KOrjla 3TO MPUMEHNUMO, PUCKH, XapaKTepHbIE
IUTS KOHKPETHOTO 00s3aTeNnbcTBa. ECIM NpUMEHsETCS JMCKOHTHPOBaHHE, TO YBEIHYEHHE pe3epBa C
TeYeHHEM BPEMEHH MPU3HAETCH KaK pacXolnl Ha (PMHAHCHPOBAaHHUE

Jueudenodvr. JlMBHIEHIB! OTPAXAKOTCA Kak 00d3aTenbcTBA M BBIYHTAIOTCA M3 CYMMBl KalHTala B
nepHoje, B KOTOPOM OHH ObUTH 00BABIEHH W 0g00peHs!. MHdopManus o IMBHICHIAX, 00BABICHHBIX
MocJIe OTYETHOMH JATEI, HO O JATHl YTBEMKACHHA (PMHAHCOBOH OTYETHOCTH, OTPa)KaeTcs B MPHUMEUaHHH
«CoOBITHS TTOCTTE OTYETHOH JATHI».

Kpeoumwt u 3aiimer. Kpemutsl W 3aiiMBl  OTpakaloTCA 10 aMOPTH3MPOBAHHOW CTOMMOCTH C
HCIIOJIb30BaHHEM MeTo/a 3((EeKTHBHON CTaBKH MPOLIEHTA.

Pezepebl npedcmoswux pacxodos u naamedxceii, Pe3epBBl NPEACTOAIMX PAaCXOJOB H ILIATEKEH
npeacTaBasAloT coboi 06sg3aTenheTBa HE()WHAHCOBOTO XapakTepa ¢ HEONPEICJCHHBIM CPOKOM HIIH
cyMMoit, OHH HAYHCTAIOTCA, eci KOMIaHusA BCIEACTBHE ONPE/IEICHHOrO COOBITHS B MPOIITIOM HMEET
IOpUIHYEeCKH 000CHOBaHHbBIE HIIH 10OPOBOJIBHO IPUHATEIE Ha cebs 00s3aTe/IbCTBa, A YPETYIHPOBAHHA
KOTOPBIX € OOJBINOH CTEHEHBI0 BEPOATHOCTH IOTpedyeTcss OTTOK PECypCoB, IIPelyCMaTpPHBAIOLINX
9KOHOMHYECKHE BBEIMOABI, H BEIHUHHY 00S3aTeNhCTBA MOXHO OLEHUTH B JICHEKHOM BBIPAKEHHH C
NOCTATOYHOH CTEMEHBI0 HA/IEKHOCTH.
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3 OcHOBHBIE OJOKEHUS YIETHOH NOJIUTHKH (MMPOJ0JIKEHHE)

@unancoevie zapanmuu. OUHAHCOBBIC TAPAHTHH — 3TO 0€30T3BIBHBIE JOTOBOPEI, TpeOyromme OT
KoMITaHHM OCYIIECTBIIEHHS ONpPEIeNeHHBIX TUIaTeXeH Mo BO3MEIIEHHI0 YOEITKOB JIEPXKaTEN0 TapaHTHH,
[OHECEHHBIX B ClIy4yae, €caM KakoH-mubo M3 JeOMTOPOB HE MPOM3BEN CBOCBPEMEHHO IUIATEXK IO
YCIIOBHSIM  JIONITOBOrO0 MHCTpyMeHTa. (DHWHAHCOBBIE TAapaHTUM [EPBOHAYANBHO OTPAKAIOTCA IO
CIIpaBe/UIHBON CTOMMOCTH, KOTOpas OOBIYHO paBHA CyMMe IOIY4eHHOHW KomHccHH. llaHHas cymMMa
AMOPTHU3HPYETCS JTHHEHHBIM METO/IOM B T€YECHHE CPOKa JIHCTBHA rapaHTuy. Ha Kax1yro OTYETHYIO Jaty
rapaHTHH OIEHMBAIOTCA 1O HAHDOIbIIEH H3 ABYX CyMM: (i) HeaMOPTH3MPOBAHHOH CyMMBI, OTPaXXCHHOH
TIpY TIEpPBOHAYANBHOM NPH3HaHKH; N (ii) HanOoNee TOYHOI OLEHKM CyMMBI PACXO/I0B, HEOOXOANMBIX A
yperyIupoBaHus 00513aTeIbCTBa 110 COCTOAHHIO HAa KOHEI[ OTYCTHOTO IEpHOA.

®yuxyuonansuan eanioma. OyHKIHOHATEHON BamoTOH KoMmanum, saseTcs BamoTa npeoliiaiaronmeit
IKOHOMHYECKOH CpelBl, B KOTOPOIl KOMIIAHHS OCYIIECTBIAET CBOK NEATENBHOCTh, PYHKIMOHATEHOH
BasroToi KoMmanny u ABNseTcs HAUMOHANbHas BamoTa Poccuiickoit ®enepannn — poccuickuit pyOis.

Hepecuem unocmpannwlx  eaniom. JIGHOKHBIE aKTHBBl M 00s3aTeIbCTBAa  NEPEBOAATCA B
dynkuHOHaTBHYI0 BamoTy KoMmnaHum mo oQuimanbHOMy OOMEHHOMY KypCy, YCTaHOBICHHOMY
LlentpansueiM Bankom Poccuiickoit ®@enepanuu (IIB P®) Ha COOTBETCTBYIOIUME OTYETHEIC IATEL
[Ipu6BUTH ¥ YOBITKH, BO3HHKAIONIME MPH OCYIIECTBIEHHH PAacYeTOB M MEpecHeTe JCHEKHbIX aKTHBOB H
063aTeNnbCTB B QYHKIHOHATBHYO BamoTy KoMmaHHu 1o odunHansHOMY Kypey, yCTaHOBIEHHOMY Llb
P® Ha KkoHel roja, OTPaKAKTCS B NPUOBLIM HIH YOBITKE Kak NMpPOYHE ONEePAIlHOHHBEIC JIOXOIbI HITH
pacxozpl. IlepecueT Mo Kypcy Ha KOHeL roia He MPOBOMHTCA B OTHONICHHH HEJECHEXHbBIX CTATeH
fanaHca, H3MEPAEMBIX 10 HCTOpHYecKOil cTomMocTH. HeneHexuble cTaThu OanaHca, H3MepsAeMBIC IO
CIpaBeIUIMBOH CTOMMOCTH B HHOCTPaHHOH BallOTe, B TOM YHCIE HHBECTHIMM B KalHTan,
IIEPECUHTHIBAIOTCA ¢ HCIOIL30BAHHEM KypPCOB BAJIIOT Ha JIaTy OTPE/IENEHHs CIPAaBeUIHBOI CTOMMOCTH.
Brusiaue koneGaHMii 0OMEHHBIX KypCOB HA W3MEHEHHE CIPABeUIHBOM CTOMMOCTH HEJEHEKHBIX CTAaTeH
OTpa)kaeTcs B COCTaBe NPHOBUIeH WIN YOBITKOB OT H3MEHEHHS CIPaBE/UTHBOH CTOMMOCTH.

ITo coctosumio Ha 31 nexabps 2018 r. oduuuanbHbI 0OMEHHBIH Kype, MCIIONB3YEMBIH I mepecyera
GaNaHCOBBIX OCTATKOB B HHOCTpaHHOH Bamiote, coctaBisn 1 pomwrap CHIA = 69,4706 py6. (ma 31
nexabps 2017 r.; 1 gommap CLUIA = 57,6002 py6.).

IIpuznanue 10X010B

Hpusnanue evipyuxu. B cootserctBun ¢ MCDO (IAS) 18 «Bripyykay, KoMmaHHs NMOHMMAaeT IOZ
BEIPYYKOif - BAJIOBOE MOCTYIUICHHE YKOHOMHUECKUX BBIFOJL 3a ONpE/ICIEHHBI MEPHON B X0O1e 0OBIYHOMH
JEATEIBHOCTH MNPEANIPHATHA, TPHBOAANICE K YBCIIHYCHHIO KallHTajla, HE CBSI3aHHOT'O € B3HOCaMH
Y4aCcTHHKOB Karuraa,

Bhlpydka OT OKa3aHHs yCIYyr TNPU3HASTCH TOINA, KOIJAa pesysbTaT CHeNKH, INpeilolararomen
TpeIOCTABIEHHE YCIYT, MOXET OBITh HANEKHO H3MEpeH, BEIPYUKA, CBA3AHHAS C JAHHON CHEIKOH,
JOJDKHA TIPU3HABATHCA I[IyTeM YKa3aHHs Ha CTa[MI0 3aBEPLICHHOCTH CJCNKH Ha OTYETHYIO JaTy.
Pe3ynbTat cAe/KH MOXKET OBITh Ha/IEKHO OLIEHEH, €CJIH BBITIOMHAOTCA CIESAYIONIHE YCTIOBHS:

- CyMMa BBIPYYKH MOXET OBITh HaJCKHO H3MEPEHa,

- CYIICCTBYET BEPOATHOCTH TOr0, YTO IKOHOMHYCCKHEC BBIIOIHLL, CBs3aHHEBIC CO CjICJTKOﬁ, HOCTYIIAT B
KOMIIaHHIO,

- CTaJHsl 3aBEPIUICHHOCTH CAC/IKY IO COCTOAHHIO Ha OTYETHYIO HaTy MOXKET OBITB HaACXKHO OMpe/CiICHA, H

- 3aTpaThl, NOHECEHHBIC A OCYIIECCTBJICHHA CICIKH M 3aTpParhbl, HeoOXOoNNMBIE NI €€ 3aBCPUICHHA,
MOTYT OLITH JOCTATOYHO TOYHO OITpEACIICHBI,
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3  OcCHOBHBIE MOJIOXKEHHUS YYETHOH MOJUTHKH (MPOJ0JIKEHHe)

BrIpyuka oTpaxkaercs 3a BeraeToM HJIC M CKHIOK. Bemuumnua BRIPYUKH OIpE/IENseTcs 0 CIpaBe/UIiBO’
CTOMMOCTH BO3HAIPK/IEHHS, MOJIyYCHHOTO MM TIOJUIEXANIero MmoiydeHmo. Eciu He mpeacTaBngercs
BO3MOMHBIM HAJEKHO OIEHHTH CIIPABEIIMBYI0 CTOMMOCTE TOBApa, NMOIYyYEHHOTO MO GapTepHOH CHelIKe,
TO BEIPYYKa OI[EHMBAETCS 110 CIPABEIINBOH CTOMMOCTH NPOJAHHBIX TOBAPOB MIIH YCIIYT.

IIpOIEHTHEIE /IOXOABl [PH3HAIOTCA TMPONOPIHMOHATLHO B TeUeHHe BPeMEHH (HHAHCHPOBAHHMA, C
WCTIONB30BaHHEM METOa 3((PEKTHBHOH CTABKH TPOIICHTA.

Ipu3HaHue pacxonoB

Hpuznanue pacxodos.
Pacxo/Ipl IPH3HAIOTCA B Y4eTe B MOMEHT MX BO3HHKHOBEHHS B TOM OTYETHOM IIEPHOJE, B KOTOPOM OHH
BO3HHKAIOT, MCXOJISl M3 YCIIOBHIA CIE/IOK B X0J1¢ 0OBIYHOM X03AMCTBEHHON AEATETRHOCTH.

Bosznazpascoenun paomuuxam. BBHIUIATHI COTPYITHHKaM [PEHMYIMIECTBEHHO BKIIOYAIOT B cebs:
3apaGOTHYIO IL1aTy, YIUIATy COOTBETCTBYIOIINX B3HOCOB B NeHCHOHHBIH (oHx Poccuiickoi Denepatmu 1
¢ona CouuansHOTO CTPaXOBaHHA, HAUMCIEHHS TI0 HEHCHOJIB30BAHHBIM OTITYCKaM, OIUIaYHBAEMOTO
€KEr0JIHOTO OTITYCKA H OTIyCKa 110 OOJIe3HH, MPEMHI, a TaKkKe HEJEHEXKHBIX JILIOT IIPOBOJMTCS B TOM H
MPOYHE BBHITUIATHI COTPYAHHUKAM.

BHIILIaTh, CTPaxOBBIX B3HOCOB, OCYMIeCTBIAeMEIc KoMITaHHeH, OTpaxKaloTCA B COCTaBE pacxoloB 3a TOT
TrOfI, K KOTOPOMY OHH OTHOCSTCS H KIacCHQHIMPYIOTCA B aHHOH (UHAHCOBOH OTYETHOCTH B Ka4eCTBE
3aTpar Ha OIlIaTy Tpyaa.

KoMmauus He MMeeT MEHCHOHHLIX ITaHOB, TIPEIYyCMAaTPHBAIOIIMX TIATEXH TM0CIIe BBIX0Aa COTPYHHKOB
Ha [IEHCHIO.

4  Kniwouesble Oyxrajarepckue OUeHKH H NpodeccHoHAIbHBIE CY/KICHAA B
NMpUMeHEeHUH YYEeTHOH MOJIUTHKH

KoMIaHHsA MCIIONB3YeT OLIEHKH H JIeTaeT AOMYLIEHMs, KOTOPBIE OKa3bIBAlOT BIHAHHE HA OTPAXKACMBIC B
(MHAHCOBOH OTYETHOCTH CyMMBI M Ha (alaHCOBYIO CTOMMOCTb aKTHBOB H O0S3aTENbCTB B TEUCHHE
crnexytomero (uuancoBoro roxa. OLEHKH M CYXKIEHHS I[IO[BEPrarOTcs IIOCTOAHHOMY aHAIU3y H
OCHOBAaHBl Ha TPOIUIOM OINbITE PYKOBOACTBA M JPYrHX (akTopax, B TOM HUHCIE Ha OXHIAHMAX
OTHOCHTENFHO Oyaymux COOBITHI, KOTOpBIE CUMTaOTCi OOOCHOBAHHBIMH B CHOXKHMBIIMXCA
0BCTOATENBCTBAX. PYKOBOICTBO TaKkKe HCIIONB3YET HEKOTOPBIE CYX/CHHUS, KPOME TPEOYIOIIUX OLEHOK, B
Ipolecce MpPUMEHEHHs ydeTHOI monuTHKH. Cy:KICHHS, KOTOpbIE OKa3BIBAIOT HAHOOJee 3HAYHTENTEHOE
BIMAHHE Ha TOKA3aTeN, OTPaKeHHbIE B GHHAHCOBOH OTYETHOCTH, M OLIEHKH, KOTOPBIE MOTYT IIPUBECTH K
HEOBXOAMMOCTH CYIIECTBEHHOH KOPPEKTHPOBKH OalaHCOBOH CTOMMOCTH AKTHBOB U 00S3aTe/BLCTB B
TeyeHHe CJISAYIOMWEro pUHAHCOBOTO TO/1a, BKIKOYAIOT CIIC/TYIOLIHE!

Ouenka cnpagednugoli Crnoumocnu

KOMITaHHS OIEHHBAET CIIPABEUIHBYI0 CTOHMOCTb aKTHBAa MIH O0A3aTeNBCTBA, MCIONb3YS TaKue
JIOMYIIEHHs, KOTOPhIE YIACTHHKH PHIHKA MCIOJIb30BATH GBI IPH YCTAHOBJIEHHH LEHBI HA JaHHBIH aKTHB
MmH 00A3aTENBCTBO, MPUHMMAA JONYIIEHHE O TOM, YTO YYaCTHHKH DbIHKA NEHCTBYIOT B CBOHX
SKOHOMHYECKMX wHTepecaX. OIEHKa CIPaBeNWBONH CTOMMOCTH NpHOOPETEHHBIX —(HHAHCOBBIX
MHCTPYMEHTOB  SBJIETCS TMPEIMETOM CYHKIEHHS pPYKOBOACTBA, OCHOBAHHOTO HA TPHMCHCHHH
COOTBETCTBYIOIMX Mofesell oueHKH. IIpH ONpeleNeHHH CIpPaBeQIMBOM CTOMMOCTH  3a9acTyio
HCIIONB3YIOTCA METO/Bl OLEHKH, B OCHOBE KOTOPBHIX nexar Haubonee OOOCHOBAHHBIE OLCHKH
PYKOBOJCTBA B OTHOIICHUH OYTYIHX JICHEKHBIX [IOTOKOB, CYIIECTBYIOMMX PHIHOYHBIX YCIOBHH H
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4  KoaroueBsle Oyxrajarepckue OUEHKH U NMpPo(ecCHOHAIBHBIE CYKAEHUS B
NpUMeHeHUH YYeTHOH NOJHTHKHU

BoIOpa aHajora OLEHMBAaeMOH CTaTbH (BK/IIOYAs ONpENeNeHHE BXOAAIIMX [JaHHBIX, TaKHX Kak,
JTMKBHIALMOHHBIH PHCK, KPETUTHBIH PUCK, BOJATHILHOCTE).

V3MeHeHHe MIOOBIX M3 YKA3aHHBIX YCJIOBHH MOXKET IPHBECTH K CYIIECTBEHHOH KOPPEKTHPOBKE
Cl'[paBe[UII/lBOIjI CTOHMMOCTH Cl)HHaHCOBBIX HHCTPYMCHTOB.

Ipexpawenue npusnanus QuHAHCOBbIX AKMU606. PYKOBOACTBO IPHMEHAET MPOdEeCcCHOHATBHBIE
CY/KIEHHA IS TOro, 4Tob6Bl OMpENAETHTH, BCE JH CYIIECTBEHHBIE PHCKH M BBITOJBI, CBSA3aHHBIE C
BJIaZicHHEM (MHAHCOBBIMH aKTHBaMH, IIE€PEIAIOTCS KOHTPAreHTaM, H, B YaCTHOCTH, YTOOBI ONpPEIETHTb,
KaKHe PHCKH W BBITOABI ABIAIOTCH HauOonee CYLIECTBEHHBIMM H 4TO OTHOCHTCA K CYIIECTBEHHBIM
PHCKaM M BBITOJaM.

Ipusnanue omnodcennozo Han0208020 axkmued. IIpH3HAHHBIH OTJIOKEHHBIH HaJlOTOBBIH aKTHB
npencraBisgeT coboif cyMMy Hajora Ha MpHOBUIB, KOTOpas MOXeT OBITh 3a4TeHa NPOTHB OyIyIiHX
IUIaTeKeH Hajaora Ha NMPHOBUTB;, OH OTpPaXKaeTcs B OTYETE O (PHHAHCOBOM MOJIOKEHHH. OTI0XKEHHBIH
HaJOTOBBIH aKTHB IPH3HAETCA TOJNBKO B TOM CIydae, €CIH HCIONb30BAHME COOTBETCTBYIOLIETO
HaJIOTOBOT'O BBIUETA SBIAETCS BEICOKOBEPOATHBIM. Omnpenenenue Oyaymeit HatoroodnaraeMoi mpuOBIIH
¥ CYMMBI HAJIOTOBBIX BBIYETOB, BEPOATHBIX K 3a4eTy B OyjyllieM, OCHOBAHO HA CPEAHECPOYHOM OH3HEC-
IJIaHe, MOArOTOBICHHOM PYKOBOJCTBOM. BH3HEeC-TUIaH OCHOBaH Ha OXH/AHMAX PYKOBOJCTBA, KOTOpPBIE
CYMTAIOTCS OOOCHOBAHHBLIMH B JAaHHBIX OOCTOATENBCTBAX M pE3yNbTaTaX €ro JKCTPAnoyALHH Ha
Oynymiee. KimroueBsle JOMYIIEHHs, HCIOIB30BaHHbIE B OM3HEC-TUIaHe: TEMITBl POCTA BBIPYYKH M 3aTpar.

ITepsonauanvhoe npusnanue onepayuii co ceasannvlmu cmoponamu. B Xome csoeit 0ObIYHOM
nesTenbHOCTH KOMIIAHHS NPOBOJIUT OINEpaldy CO CBI3aHHBIMH cTopoHaMmH. B coorBerctBHHM ¢ MCPO
(IFRS) 9, ¢uHaHCOBBIE WHCTPYMEHTHI MO/DKHBI IIEPBOHAYAJIBHO OTPAXKATBCA 110 CIIPaBEIIHBOH
CTOMMOCTH. [IpH OTCYTCTBHM aKTHBHOT'O PBIHKAa A TAKHX OMNEpalUuH [Uli TOro, 4TOObl OIPENENIUTD,
OCYIIECTRILUTHCE JIH OTIEPAIMH 110 PHIHOYHBIM MM HEPBIHOYHBIM IIPOLEHTHBIM CTABKAaM, HCIIOIB3YIOTCA
npodeccHoHanbHele  cyxiaeHus. (OcCHOBaHHMEM JUIid CYKAEHHMsA sBIseTcs leHooOpa3oBaHHMe Ha
aHAJTOTHYHBIE BB ONlepaliii ¢ HECBA3aHHBIMH CTOPOHAMH U aHaIH3 3G (QEeKTHBHOHN CTaBKH MPOIEHTA.

CpoKu none3Hozo UCHONb306aHUA OCHO6HBIX cpedcme. OLIEHKa CPOKa I0JIE3HOH Ci1yxObl OCHOBHBIX
CPEICTB MPOU3BOAMIACH C IPUMEHEHHEM ITPO(ECCHOHANBHOIO CYXKACHHA Ha OCHOBE MMEIOIIEroCs OIBITa
B OTHOIIIEHHH aHANOIMYHBIX aKTUBOB. Bylyll[He 3KOHOMUYECKHE BBII'O/Ib, CBA3AHHBIE ¢ ITUMHU aKTHBaMH,
B OCHOBHOM OyJyT IOJIy4eHBI B pe3y/bTaTe MX HCIONb30BaHMA. OaHako Apyrue GakTopsl, TAKHE Kak
ycTapeBaHHe, C TEXHOJOTHYECKOH MM KOMMEPYECKOH TOYKM 3peHHsA, a TakkKe H3HOC 000pydOBaHHA,
4acTo MPHUBOIAT K YMEHBIICHHIO 3KOHOMHYECKHX BBITOM, CBA3AHHBIX C 3TUMH aKTHBaMH. PyKOBOICTBO
OLICHMBAET OCTABILMICA CPOK IIOJNIE3HOTO HCIIONb30BAaHHA OCHOBHBIX CPEACTB HCXOId M3 TEKYLIEro
TEXHHYECKOTO COCTOSHHS aKTHBOB M C Y4YETOM PAacyeTHOrO MepHoja, B TeYEHHE KOTOPOTO IaHHBIE
aKTHBBI OyIyT NpHHOCHTh KOMIIAHUM SKOHOMMYECKHe BBIrO/bl. [Ipu 3TOM BO BHHMaHHE NPHHHMAKOTCA
CIIEAYIOIHE OCHOBHBIE (aKTOphl: (a) OKHIAeMBbIH CPOK MCIIOJNB30BaHHA aKTHBOB; (6) 0XHaaeMbIH
(husuueckui u3Hoc o0OpyNOBaHMA, KOTOPBIH 3aBHCHT OT 3KCIUTYaTallUOHHBIX XapaKTEPHCTHK H
periiaMenTa TEXHHYECKOTO 00CITyKHBaHHUA; H (B) MOpaJIbHBIH H3HOC 000PYAOBaHHMA C TEXHOJIOTHYECKOH H
KOMMEPYECKOH TOUKH 3peHHs B PE3YJIbTATEe H3MEHEHHUS PBIHOYHBIX YCIOBHIL.

ITpunyun wuenpepvignocmu OeamenbHocmu. PyKOBOJACTBO TOATOTOBMIO MaHHYH (DHHAHCOBYIO
OTYETHOCTh Ha OCHOBE IIPHHIIMIA HENPEPHIBHOCTH JAEATENBHOCTH. JlaHHOE CYKIEHHE PYKOBOICTBA
OCHOBBIBAeTCH Ha paccMOTpeHMHM (HHAHCOBOrO  110J103keHHs KoMITaHWM, TEKyNmIMX TITaHOB,
NpuOBUIEHOCTH OllepalMit M JocTynma K (HUHAHCOBBIM pecypcaM, a TakkKe Ha aHallku3€ BIHAHHA
(huHAHCOBOrO KpH3Hca Ha Oyayiue onepanuy Komnanuu.
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5 TlpuMeHeHHEe HOBBIX M NMEPECMOTPEHHBLIX CTAHAAPTOB M HWHTEpPHpeTauuil
MC®O

Berynuin B cHily psl HOBBIX CTaHIApTOB H MHTEPIPETAlHH, KOTOpHIE ABIAIOTCS 00A3aTENBHBIMH J7IA
roJIOBEIX NIEPHOA0B, HAUMHAIOMMXCA ¢ 1 suBapsa 2018 roxa:

ITonpaeku k MC®O (IFRS) 2 «Knaccuurxawus u oyenxa onepayuii no GuINIamam HA OCHOGE
axyuiy, CopeT mo MC®O semyctun nonpaskd Kk MCOO (IFRS) 2 «BeiuiaTel Ha 0CHOBE akUU», B
KOTOPBIX PaccCMaTpHUBAlOTCS TPH OCHOBHBIX acleKTa: BIHAHHE YCIOBHMH Ilepexofa NpaB Ha ONEHKY
OTIEpaIHii M0 BBHIIIATAM HA OCHOBE aKUMIl C pacyeTaMH JCHEKHBIMH CPE/ICTBAMH; KiIacCH(pHKaIHa
OTepalMil TIO BBIJIATAM HA OCHOBE aKILMH C YCIIOBHEM PAacyeTOB Ha HETTO-OCHOBE JUIA 00S13aTENBCTB MO
HaJIOTY, YACPKUBAEMOMY Y HCTOYHHKA, Y4ET H3MCHCHHA yc.TIOBHﬁ OI€pallH IO BBIIIATAM HA OCHOBE
aKIHif, B pe3ynpTaTe KOTOPOTO ONepanys MepecTaeT KJIAacCH(UIMPOBATECS KaK ONepalus ¢ pacueTaMu
JIEHEKHBIMH CPEICTBAMH M HAaYHHAET KIACCH(HIMPOBATHCA KaK OIEpalHs C pacueTaMH JOJIEBBIMH
MHCTpYMEHTaMH. [IpH NPHHATHH MONPAaBOK OPraHH3alMK He 00A3aHbI IepecYUThIBATE HHGOPMAIHIO 32
IpeIBIIYIIHE EPHOBI, OJHAKO JIOMYCKAETCHA PETPOCIIEKTHBHOE NPHMEHEHHE TIPH YCIIOBHH IPHMEHEHHS
IIOTIPABOK B OTHOIIEHHH BCEX TPEX acMEKTOB M COOMIOAEHHS ApYrHX KpuTepueB. [lonpasku BCTYnaoT B
CHJIY JJIA TONOBBIX IEPHONOB, HauuHaromuxcsa 1 auBapsa 2018 r. mim mocne 5ToH Aatel. Jlomyckaercs
JIOCPOYHOE MpHMeHeHHe. JlaHHbIH cTaHAapT He 0Ka3a)l BIMAHUA Ha (HHAHCOBYIO OTYETHOCTH KoMmaHuw.

5 IIpuMeHeHHe HOBBIX U MepPeCMOTPEHHBIX CTAHAAPTOB H MHTEPIpPETANMMA
MC®O (npoaoJrzkeHne)

MC®QO (IFRS) 15 «Boipyuxa no dozoéopam ¢ noxynamenamu» Ovln BeinymeH B Mae 2014 roxa u
IpeIyCMATPHBAECT MOJENB, BKIIOYAMOIIYI0 NATh 3TANoB, KOTopas OyneT HNPHMEHATHCA B OTHOLICHHH
BEIPYUKH 110 goroBopam ¢ nokynatensmu. Coritacio MCPO (IFRS) 15 BeIpydka NMpH3HAETCS B CYMME,
OTpaKarolleil BO3MEIIeHHe, IPaB0 Ha KOTOPOE OpTraHH3alusd 0KHIAET NOTYYHTh B OOMEH Ha mepeaady
TOBapOB WJIM YCIyr mnokynarento. HOBBIH CTaHZapT MO BBIPYYKE 3aMEHHT BCE CYIIECTBYIOIIHE
tpeboBanns MC®O k nmpu3HaHHIO BEIpYUYKH. byneT TpeboBaThes MONHOE PETPOCIIEKTHBHOE IIPUMEHEHHE
wid MOAMMHUUMPOBAHHOE PETPOCTIEKTHBHOE NPHUMEHEHHE IS TOJOBBIX NMEPHONOB, HaYMHAIOMMXCS |
ssusaps 2018 r. wiu mocne 3Toi maThl. KommaHus BeIOpana IOJHOE PETPOCIEKTHBHOE INPHMEHEHHE
MC®O (IFRS) 15.

Cornacao MC®O (IFRS) 15 Kommanus no/bkHA OMpelesiaTh, CONEpXkKaT JH JOTOBOPHI 3HAYHTENLHEIH
KOMIIOHEHT (JMHAHCHPOBaHKA. B KauecTBe YIIPOILISHH MPaKTHYECKOro XapakTepa KoMnanus He 10/KHA
KOPPEKTHPOBATh OOCIIAHHYI0 CYMMY BO3MEIUEHHMA C YYETOM BIHAHHS 3HAYHTEIBHOTO KOMIIOHEHTA
(UHAHCHPOBAHUA, €CIM B MOMEHT 3aKIIOUCHHMS A0roBopa KoMmaHus OXHAQET, YTO IIEPHOJA MEXKIY
nepenadeil KoMnanue#t o6eanHOTO TOBapa MM YCIYTH NOKYNATEN H OIUIATOH IOKYNATEIeM TAKOIO
TOBapa WM VYCIYTH COCTaBHT He Oonee oxgHoro ropja. CrenoBaTenbHO, NPUMEHHTENEHO K
KPaTKOCPOYHBIM aBAHCOBBIM ILIATEKaM, TOProBoit U mpoueil nedutopckoi 3agomkenHocTH Komnanusa He
YUYUTEIBAET KOMIIOHEHT (uHaHcHpoBanws. JIaHHBIH CTaHAapT He OKa3aldl BIHSHHA Ha (DUHAHCOBYIO
OTYETHOCTb.

Pazvacnenue KPM®O (IFRIC) 22 «Onepayuu 6 UHOCHPAHHOU eaniome u RNPedGapumensHan
onnamay». B pa3bACHEHWH TOACHACTCA, YTO JaTOH ONepalyy Juis leneil onpeneneHus oOMeHHOro Kypcea,
KOTOpHﬁ JOJDKEH MCIIONB30BATECA MPH TCPBOHAYAIBHOM ITPHU3HAHHHK COOTBETCTBYIOIIECIO AaKTHBA,
pacxoma HIM A0oXoAa (WIM ero 4acTH) [pH MNPEeKpalleHHH I[PU3HAHHMA HEMOHETAPHOTO AKTHBA HIH
HEMOHETAPHOTO  00A3aTeNBCTBA, BO3HMKAIOMIMX B  pEe3YyabTaTe COBEPHICHHS HIH  IONYYeHHS
IpeIBapUTENbHON OMIATE, SBASETCA JaTa, Ha KOTOPYK) OpraHM3alMs MEPBOHAYANBEHO IPH3HAET
HEMOHETapHBIH aKTHB HIM HEMOHETApHOE 00543aTeNIbCTBO, BOSHUKAIOILINE B PE3YJIbTATE COBEPILCHHS HIH
HOJIy4eHUs TIpe/IBapuTeIbHON OmuIaThl. B coydae HECKONBKHMX ONEpaldii COBEPINCHHSA HIIH IOIyIEeHHA
TIpe,[[BapI/ITeIII)HOﬁ OINIATBEI OpraHu3alud JOJDKHA ONPEACIIATE JaTy ONEpalun s KaDKIIOIL/i BBITIJIATHI HITH
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5 TlpumeHeHHe HOBBIX H MEPECMOTPEHHBIX CTAHJAPTOB H HHTepIpeTauHi
MC®O (npoaosskenue)

MOJYYeHHsT TpeABapUTeNbHOM  orutatel. OpraHM3allud  MOTYT I[PHMEHATh JaHHOE pPasbACHEHHE
pPETPOCTIEKTHBHO, B  KadecTBe aJbTEPHAaTHUBBl OpraHM3alMsd MOXKET IIPHMEHATH pas3bACHEHHE
MEPCIIEKTHBHO B OTHOLIEHHH BCEX AKTHBOB, DAcXoJ0B M HOXOZOB B paMkax cdepbl NpHMEeHEHU:
Pa3bsCHEHMs, IEPBOHAYAIBHO IIPH3HAHHBIX HAa YKa3aHHYIO ATy HIIH ITOCTIE Hee:

(i) Ha4YaJI0 OTYETHOTO MEPUOA, B KOTOPOM OpraHH3aIMs BIIEpPBLIC IPHMEHAET JaHHOE Pa3bsICHEHHUE; WIH
(i) Hayajgo mNpeAbIYHIero OTYETHOrO IepHoJa, NPEICTaBACHHOT0 B KayecTBE CPaBHUTEILHOH
uHbopMalMH B (QHUHAHCOBOM OTYETHOCTM OTYETHOTO IMEepHOJa, B KOTOPOM OpPraHH3allds BIIEPBHIE
IMPUMEHSACT JaHHOE Pa3bACHEHHEC,

Pa3bAcHEeHHe BCTYNAeT B CHIY B OTHOLICHHH TOAOBBIX OTYETHBIX IIEPHOJOB, HAUMHAIOMMXcA | sHBaps
2018 r. wnu nocie 3Toi aatel. Jommyckaercs DoCpoYHOE NPHMEHEHHE IIPH YCIOBHU PACKpPBITHS AAHHOTO
dakra. OnHAKO [OCKOIBKY TEKyllas JeATeNHOCT: KOMIaHHM COOTBETCTBYET TpeOOBaHHAM
pasbsacHeHHs, [JJaHHEBIH cTaHIapT He OKa3all BIHUAHHA HA (QHHAHCOBYIO OTYETHOCTS.

Komnanus HaMepeHa MPHMEHHTH BBIIIENEPEYHCICHHBIE HOBBIC CTAHJAPTHl H IIONPABKH C JaThl HX
BCTYTINCHHS B CHITY.

MC®O (IFRS) 9 «@unancoeste uncmpymenmer», B none 2014 r. Coser nmo MCDO BeimmycTin
okoHyarenpHyio penaxuumio MCPO (1FRS) 9 «DuHaHCOBBIE HHCTPYMEHTBD», KOTOpasd OTpaxaeT
pe3ysbTaTel BCEX OTAllOB NpPOEKTAa 10 (PUHAHCOBBIM MHcTpyMmeHTaM H 3ameHser MCPO (1AS) 39
«®UHAHCOBBIE MHCTPYMEHTHI: TIPH3HAHWE M OLIEHKa» W Bce npeaslaymue pegakuun MCPO (IFRS) 9.
CranjapT BBOJIMT HOBble TpeOOBaHHS B OTHOLIEHHH KIacCH(HKaLUM H OLECHKH, OOECLECHEHHA U ydYeTa
xemxupoBanud,. MCPO (IFRS) 9 BerymaeT B CHILy B OTHOLICHHH TOJOBBIX OTYETHBIX IEPHOJOB,
HaunHarommxces 1 suBaps 2018 1. MnM mocie 3TOHM OaThl, NPH 3TOM JOMYCKAeTCS NOCPOYHOE
npumenenie. CTaHZapT NpPHMEHSETCS PETPOCTEKTHBHO, HO TPENOCTABIEHHE CPABHHTEILHOM
HHpOPMAlMH He ABIAeTCA oOf3aTenbHbIM. JlocpouyHoe npHMeHeHHe Npeablaymux pepakuuii MCDO
(IFRS) 9 (2009 r., 2010 r. u 2013 r.) pomyckaercs, €ClIH jaTa TEpPBOHAYANBHOIO IIPUMEHEHHS
NpUXOAUTCS Ha Tmepron a0 1 despans 2015 r. Komnanus BeiOpaa MoTHOE JOCPOYHOE PETPOCIEKTHBHOE
npumeHenne MC®O (IFRS) 9.

B pe3ynpTaTe Mmepexona 0T MOIOCIH ITOHECEHHBIX YGI)ITKOB K MOJECIIH OXHIACMBIX KPCOIUTHBIX Y6BITKOB
H3MEHHJIAChE CYMMa HAYHCICHHOTO PE3EPBA MO obecreHeHHe KIJI/IHH,HCOBBIX AKTHBOB.

OmnucanHble BhIIe H3MeHeHHs oT BHeapenus ctangapta MC@O (IFRS) 9 okazanu cinenyromee BIHAHHE:

YBENWIEHHE pe3epBa non obecuenenne Ha cymMmy 14 Teic, py0. (Ha 1 suBaps 2017 r. — yBemndeHue
pesepBa moj obecreHenne Ha cyMMy 14 ToIc. py0.);

VMEHBILIEHHE HepaclpeaeneH ol HpHGII:IHH Ha cymmy 14 Teic. py0. (Ha 1 suBapsg 2017 r. — yMeHbIIEeHHE
HepacnpeeneHHoH MpuOsUIH Ha cymMMy 14 ThIC. py0.)

OnyGIHKOBAH PAJ HOBBIX CTAHIAPTOB M MHTEPIPETANN, KOTOPHIE ellle He BCTYNHIN B chIy Ha 31
aexadpsn 2018 roaa, o ux npumenenue HayHercs ¢ 01 supaps 2019 roga:

MC®O (IFRS) 16 «Apenoda» 6vin BrimytiieH B sHBape 2016 roma u 3aMenset coboit MCPO (IAS) 17
«Apenga», PazpacHenne KPM®O (IFRIC) 4 «OnpepeneHne Halu4Ydsg B COMVIAIIECHMH IIPH3HAKOB
apeH/pl», Passsacuenne [IKP (SIC) 15 «Ounepaunonnas apenna — cTuMyns» 1 Paswacuenue ITKP (SIC)
27 «OnpejeseHne CYLMIHOCTH OIEpanni, HMEIOIHX opHIHIecKyo dpopMy apeHas». MCDO (IFRS) 16
yCTaHABJIMBAET NPHHIKIBI IPH3HAHA, OLCHKH, IPEICTABICHH U PACKPhITHA HHMOpMaIHK 06 apeHne U
TpebyeT, 9TOOB apeHIaTOPbl OTPAXKaIM BCE JOTOBOPBI apEHAbI C MCIIOIBE30BAHHEM eIMHON MOJENH yJueTa
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MpumeyvaHus k huHaHcoeoll omyemHocmu Ha 31 ekabps 2018 a.

S5 IlpumeHeHHe HOBBIX H MEPEeCMOTPEHHBIX CTAHJAAPTOB H WHTEPNpeTAIHIA
MC®PO (npoxoJrxenue)

B DanaHce, aHAJIOTHYHO MNOPSAAKY ydera, npexycmorpeHHoMy B MC®O (IAS) 17 ans dunaHCcOBOI
apennsl. CTaHIapT NpelycMaTpHBAaeT IBa OCBOOOKICHHS OT IPH3HAHMA I apeHAaTOpOB — B
OTHOIIEHHH apeHIbl aKTMBOB C HH3KOH CTOHMMOCTBK (HAIpUMep, [E€PCOHANLHBEIX KOMIBIOTEPOB) H
KpaTKOCPOUHOH apeHH! (T. €. apeH sl CO CPOKOM He 0omnee 12 Mecsles), HO 3TO €CJIM €CTh YBEPEHHOCTS,
uyTo yepe3 12 MecsueB NoroBop OyAeT pacTOPrHYT, a €ClIH HeT W fanee Oyae 3aKiOveH OuepeTHOMH
JOrOBOp apeH/bl Ha 3TO JKe IIOMEIICHHE, TO HA JATy Hadala apeH/bl apeHaaTop OyleT MpHU3HABaTh
0053aTeILCTBO B OTHOUICHHH apeHIHBIX Tuiatexed (T. e. 00A3aTeNbCTBO IO apeH[e), a TAKXKe aKTHB,
IPEACTaBIIAIOMIMI [IPABO I0JIb30BaHUA 0a30BbIM AKTHBOM B T€YEHHE CPOKA apeH/Ibl (T. €. aKTHB B (hopMme
npaBa MoJIb30BaHUA). ApeHaTopsl OyayT o0sM3aHbl MPU3HABATE MPONEHTHBIN pacXxo/ Mo 00i3aTeNbCTBY
II0 apeH/ie OTIEIIBHO OT PACXOA0B 110 aMOPTH3ALIMY aKTUBA B ¢opMe IpaBa nonb3oBaHus. To ecTs apeHa
aKTHBOB, TPH KOTOpPOH BCe PUCKH M BBITOABI, BBITEKAIOIIHE W3 TpaBa COOCTBEHHOCTH, (aKTUYECKH
[epexonaT K apeHmaropy, KiaccHpuuupyeTcs, Kak ¢uHaHcoBas apennga. Ha Oanance apenHmaropa
OTpa)aeTcss OCHOBHOE CPEICTBO HO CIIPaBETHBOH CTOMMOCTH - HAUMEHBINECH M3 TeKYIEH CTOMMOCTH H
CYMMBI MHHHMAJIBHBIX apeHIHBIX Tatexei. Hauncnenne nmnatexeli mo apeHae pacmpeaenieTcs MEXIy
Cl)HHaHCOBBIMH pacxogaMH H YMCHBIICHHCM 00A3aTenbECTBA 110 dpCHIC. ApeH}IOBaHHB}C dKTHBBI
aMOPTU3UPYIOTCS 110 IpAMOIHHEHHOMY MeTOOy, B TeUeHHE CpoKa I0JIEe3HOro Hemoap3oBaHus. OaHaxo,
€CITH HET ONPENeNIEHHOCTH, MepeiiieT 1 MpaBo cOOCTBEHHOCTH B KOHIIE CPOKA apeH/IBl, CPOK IMONE3HOTO
HCTIONIb30BAHMA OTPEAENAETCA, KaK HAMMEHBLIEE M3 OIICHHMBAEMOI0 CPOKa IMOJE3HOrO HCIONB30BAHUS
aKTHBAa M CpoKa apeHasl. AKTHB B (opMe TpaBa IIOJIB30BAHHS H3HAYAIbHO IPU3HAETCH 10
NepBOHAYaIbHOM CTOMMOCTH H IOCJE NEepBOHAYAILHOTO NPU3HAHKS YYUTHIBAeTCA 10 IepBOHAYAILHOH
CTOMMOCTH (C y4eTOM HECKOJBKHX HWCKIIOYEHHIH) 3a BBEIYETOM HAKOIUIGHHOH aMOpTH3alMu |
HAKOIUIEHHBIX YOBITKOB OT 00ecIeHeHH s, ¢ KOPPEKTUPOBKOMH Ha IIePeOlLleHKY 00s13aTeNbCcTBa 110 apeH/e.
O0s3aTenbCTBO 10 apeHe MepBOHAYaILHO OLEHHBAeTCAd IO TNPHUBEICHHOH CTOMMOCTH OCTaBIIHXCS
apeHIHBIX TuTaTexked. [lociie MepBOHAYAEHOTO TIPH3HAHUA 00A3aTENBCTBO 10 apeHAe KOPPEKTHPYETCA
Ha TPOLEHTH N0 00S3aTeNbCTBY H apeHAHBIE IUIATEKH, a TakxkKe, CpelH MpOYero, Ha BIIHAHHE
Monudbukanuit toropopa apennupl. Kpome Toro, xiaccuuKanus JEHEKHBIX [I0TOKOB TAKXKE M3MEHUTCH,
IOCKOJIBKY TIIaTekM M0 JOTOBOpaM ONEpalMoHHOH apeHias! B cooTBeTcTBHH ¢ MCDO (IAS) 17
KJIACCHQUUHPYIOTCA B KauecTBE ACHEXKHBIX IIOTOKOB OT ONEpPAlMOHHOH NEATEIbHOCTH, TOTAa Kak B
coorBercTBHH ¢ MCDO (IFRS) 16 apennunie muateku OyayT pa3OHBaThLCS Ha IMOTallleHHe OCHOBHOH
CYMMEI 00s3aTeNbECTBa M TMPOLEHTOB, KOTOphIe OyAyT MpEeACTaBAATHECA KaK JEHEKHBIE MOTOKH OT
(hvHAHCOBON M ONEepalMOHHON AeATeNbHOCTH, cooTBeTcTBeHHO. MCDO (IFRS) 16 BeTymaer B cuny B
OTHOIIEHHH I'OJIOBBIX IIepHON0B, HaunHaromKxcs | sueaps 2019 r. miu nocine 31oi natel. Jomyckaercs
JNOCpPOYHOE NMpHUMEHEHHe, HO He paHee AaThl NpuMeHeHHs oprannsanueit MCOO (IFRS) 15. Apennarop
BIIpaBe MPHMEHATL MNaHHBIH CTaHgapT C HCIOAL30BAaHMEM pETPOCHEKTHBHOTO MOAxoAa JHOo
MOAH(HUIMPOBAHHOTO peTpocleKTUBHOTO moaxoaa. Ilopsaok ydera s apeHI0aaTeNs B COOTBETCTBHH C
MC®O (IFRS) 16 mpakTH4eckH HE H3MEHAETCA 110 CPABHEHHIO C JIEHCTBYIOIIMMH B HACTOAIIMH MOMEHT
tpedoBanusamu MCODO (IAS) 17. Apenpogarenn OyayT IpoJLo/bKaTe KiaccH(UIMPOBATh AapeHIy,
HCIIONB3YS TE e MPUHIMIEI Kiaccudukamy, uTo B 1 B MCDO (IAS) 17, Belmenss IOpH 3TOM [1Ba BUIA
apeH/bl. ONepallloHHYI0 W (HHAHCOBYIO. IlepexoiHble MONOKEHHA CTaHapTa MpelycMaTpHBAIOT
omnpeneneHHble ocBoOoxkaeHus. Komnanus npeanonaraer Hayats npuMenenne MC®OO (IFRS) 16 ¢ 1
saBaps 2019 rogna.

Pazvacnenue KPM®QO (IFRIC) 23 «Heonpedenennocms 6 OmMHOWEHUY RPAGUT UCHUCTERUSL HANOZA
Ha npudviney. PazbsiCHeHHEe pacCMAaTPHBAeT IMOPAAOK ydeTa Hajaora Ha MpHOBLIb, KOTJa CYIIECTBYET
HEeONpeNeJeHHOCTh HAJIOTOBBIX TPAKTOBOK, 4To BiHseT Ha npuMeHeHne MCDO (IAS) 12. PassacHenue
He MpUMeHseTcs K Hajoram Win cbopam, KoTopele He oTHocsATes K cdepe nmpumenenus MCDO (IAS) 12,
a TakXke HE CONEPKHT O0COOBIX TpeOOBaHHWI, KacaroIIMXCs TPOILEHTOB M INTpadoB, CBA3AHHEIX C
HeonpeIeIeHHBIMH HaJIOTOBBIMH TPAaKTOBKAMH.
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5 IIpumeHeHHEe HOBBIX M NEPECMOTPEHHBIX CTAHIAPTOB M MHTEpPHpeTALMA
MC®DO (npoao/ikeHue)

B 4acTHOCTH, pa3bACHEHHE PaCCMATPUBAET CIIEAYIOIIHE BOMPOCH!:

- paccMaTpHBaeT JIH OpraHH3aIHA HEOMNpEeaeIeHHbIC HAJIOTOBEIC TPAKTOBKY OT/ICIIBHO;

-  JIONMYyILEHHUs,, KOTOpPBIE OpraHM3allMsA AeIaeT B OTHOMICHHM IPOBEPKH HAJIOTOBBHIX TPaKTOBOK
HAJIOTOBBIMH OPTaHaAMH,

- KAk OpraHM3alis ompeaesseT HajaoroodraraeMyro NpHObUIE (HATOTOBBIH YOBITOK), HAIOTOBYIO
0a3y, HeHCIIOIL30BaHHbIe HAJIOTOBBIE YOBITKH, HEHCIIOIb30BAHHEIE HAIOTOBEIE JIBIOTHl H CTABKH
HaJjIora,

- KAk OpTraHW3alMsi pacCMaTPHBAET U3MEHEHHS ()aKTOB U 0OCTOATEIHCTB.

Opranusanys J0/DKHA PEINTh, PACCMAaTPHBATL JIH KXY HEONPEAEIEHHYI0 HAJIOTOBYH) TPAKTOBKY IO
OTAENBHOCTH HIIH BMECTe C OJHOH HIIM HECKOJIBKMMH [PYIMMH HEOIpeleJeHHBIMH HalOrOBBIMH
TpakToBKaMH. Heobxoaumo HCMONB30BaTH TOAXOM, KOTOPBIH MO3BOMMT ¢ OOJbIIEH TOYHOCTBIO
TIPEJICKa3aTh Pe3ynbTaT PaspelleHHs HEONPeIeJeHHOCTH. Pa3pACHEHHE BCTYNAEeT B CHIY B OTHOLIEHHH
TOJIOBBIX OTYETHBIX MEPHOJOB, HauHHaromuxcs 1 suBapa 2019 r. wiu mocne 3tod matel. JlomycKawTes
onpeneneHHbIe 0cBOOOKIEHNA NpH mepexone. Komnanus OyaeT NMpHMEHATh pa3bACHEHHE C JaThl €10
BCTYIICHHUS B CHIIY M HE OXKHAeT, YTO OHO OKaKeT BIIMAHHE Ha €€ GPHHAHCOBYIO OTYETHOCTE.

B macrosmee BpEMA Kommnanus aHallM3UpYET BIHMAHHC HNaHHBIX CTAHIApTOB Ha CBOIO (bI/IHa.HCOBYIO

OTYETHOCTh M IUIAHUPYET Ha4YaTh NMPUMEHEHHE HOBBIX CTAHIAPTOB ¢ TpeOyeMoOH NaThl BCTYIUIEHHS B
CHITY.
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Mpumevarus k puHaHcosol omyemHocmu Ha 31 dekabps 2018 2.

6 Casi3aHHBIE CTOPOHLI

Omnepanun co cBA3aHHBIME CTOPOHAMH perymupyiotes MCOO (IAS) 24. CTopoHEI 0GBIYHO CUHMTAOTCA
CBA3AHHBIMH, €CIIH OHM HAXOJATCHA MO OOIIMM KOHTPOJIEM, HIH OIHA M3 CTOPOH HMEEeT BO3MOYKHOCTH
KOHTPOJIHPOBATEL APYTYHO CTOPOHY, HITH MOXKET OKa3bIBATh 3HAYMTETRHOE BIIHSHUE HA TIPHHIMAEMbIE €10
PELICHHSA [0 BONPOCAaM (PHHAHCOBO-XO3AHCTBEHHOH IEATENBHOCTH WM OCYIIECTBIISATh HAm Heil
COBMECTHBIH KOHTpONb. [lpH pemreHun Bompoca o TOM, SBISIOTCA ITH CTOPOHEI  CBSI3aHHBIMH,
MPHHHMACTCA BO BHUMAHUE XapaKTeP B3aHMOOTHOIICHUH CTOPOH, a He TOIBKO HX IOpUaudecKas hopMa.
Beiciee pykoBoIcTBO H GTH3KHE WISHBI X CeMell TakyKe SBJISIOTCA CBA3AHHBIMU CTOPOHAMH,

Hmxke YKa3aHbl IIPOYHE IIpaBa v 0043aTeNnbCTRa 110 OII€palHAM CO CBA3AHHBIMH CTOPOHAMH,

B muicauax poccutickux pybneii 31 nexabpsn 2018 r. 31 gexaGps 2017 r.
[Tpoune obs3aTenscTRa 164 115

Bosnazpaycoenue pyxosodcmey. BosHarpaxienue BHICIIEMY PYKOBOJCTBY BKJIIOYAEeT BBIILIATEI
TEHEPaNbHEIM  (YNIPABIAIOMMM) AMPEKTOPaM 3a BBIMOMHEHHE WX JOKHOCTHEIX OOS3aHHOCTEH
(meproaMYecKoe WM HA TOCTOSHHOM OCHOBE), M CYMMBI 3aTpaT Ha rOCYAapCTBEHHOE MEHCHOHHOE H
COLIHAIILHOE CTPaXOBaHHe.

Obmias cymMma BO3HATPaXK/IEHHs BBICLIEMY PYKOBOJACTBY MPEACTABILET OO0 KPaTKOCPOYHBIE BBILIATE
M BKITIOUCHA B COCTaB OONMIMX M aJMHHHCTDATHBHBIX PACXOJ0B B OTYETe O MPHOLUIAX M YOBITKaX 3a
2018 r. B cymme 641 TrIc. py0Oiteii (2017 r.; 641 Thic. pyoneit).

B muicavax poccuiickux pybneii 2018 r. 2017 r,
Kpamkrkocpounvie evtniantor: 492 492
- 3apaboTHas maTa 492 492
Hencuonusie svinaamor 149 149
-3aTpaTsl Ha POCYIAPCTBEHHOE [IEHCHOHHOE H COLHAIBHOE 0becIeucHue 149 149
Hroro 641 641
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MpumeyaHus k huHaHcogol omyemHocmu Ha 31 dexabps 2018 2.

7 HemarepHaJbHbIE AKTHBbI

B muicauax poccutickux pybnet IIporpamMmHoe odecneydenue
Daxmuveckan (yci08HO REPEOHAHANDHAR) CHOUMOCHD

Ocrarok Ha 1 auBaps 2017 r, 72
ITocTyruieHus 08
Ocrarox Ha 31 gexadpn 2017 ., 170
Amopmuszayua

Ocrarok ua 1 susapsa 2017 r. (36)
Hauncnennas aMmopTH3aIMA (22)
OcraTox Ha 31 gexabpa 2017 r. (58)
Ocmamounas cmoumocib

Ha 31 nexadps 2017 r. 112
B muicauax poccutickux py6bnet IIporpamMMHoe oGecnevenne
Daxmuyeckan (YC06HO NEPEOHAYANBHAR) CHIOUMOCHD

Ocrarok Ha 1 suBaps 2018 r. 170
IToctynnenus -
Ocrarox Ha 31 gexabpsa 2018 r. 170
Amopmusayus

Ocrarok Ha 1 saBaps 2018 r. (58)
HauncineHHas aMOPTH3aLHA (22)
Ocrarox na 31 nexa6ps 2018 r. (80)

Ocmamounas cmouMoCcms
Ha 31 nexaGpn 2018 r. 90

AMOpTH3aLHOHHEIE oTaHcTenus 3a 2018 . B cymme 22 Thic. pybneii (2017 r.: 22 Teic. pyGueit) Obln
OTHECEHBI Ha O0IIHe U aIMUHUCTPATUBHBIE PACXOJIBL.
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8 OcHoOBHBIE CpeICTBA

BplyHCAHTEIBHAA TEXHHKA H

B mulcauax poccutickux pybnet OpPrTeXHHKA
Daxmuueckan (YCA06HO REPEOHAYANBILAR) CHOUMOCHY

Ocrarox Ha 1 auBaps 2017 r. 20
INocTynnenns -
OcraTox Ha 31 gexabpa 2017 r. 20
Amopmusayus

Ocratok Ha 1 sueaps 2017 . (15)
HauncieHHAS aMOPTH3AIHS (5)
Ocrarox Ha 31 gexa6ps 2017 r. (20)

Ocmamoynas cmouMocHb
Ha 31 nekadps 2017 r. .

BouiuncauTeIbHAS TEXHHKA H

B muicauax poccuiickux pybaeu OpPrTeXHHKA
darmuyeckan (yCI06HO HEPEOHAYATBHAA) CHHOUMOCHb

Ocrarok Ha 1 suBaps 2018 r, 20
IToctynnenus -
OcraTox na 31 gexabpa 2018 r. 20
Amopmusayus

Ocrarok na 1 susaps 2018 r. (20)
HauwucrnienHas aMOpTH3ALHA =
Ocrarok Ha 31 qexa6psn 2018 r. (20)

Ocmamoynas cmoumMocims
Ha 31 nexadps 2018 r, 5

Amopruzamus 3a 2018 r. He HauncnaAnace, (3a 2017 r.: aMOPTH3ANHA OTHECEHA Ha aJIMHHHCTPATHBHBIE
pacxoisl B cymMMe 5 THIC. pyOiel).

OCHOBHBIE CPEICTBA M HEMATEPUANLHBIE aKTHBLI OBITH TIEPEOLEHEHDb! 10 PHIHOYHOH CTOMMOCTH Ha |
suBaps 2014 rona. Ilepeonenka MpOBOIMIACE CHJIAMH COTPYIHHKOB KOMITAHHH. OueHka NpoBOIUIACE
METOJAMH CTOMMOCTH 3aMELIeHHs, PHIHOUHOM CTOMMOCTH. 3HAYeHHs CIPaBEUTHBOH CTOMMOCTH OblIH
PACCUMTAHBl ¢ MHCIIONB30BAHHEM COOTBETCTBYIOIIMX METOJIMK OLEHKH, HCXOAA H3  CICAYIOUHX
AOTYIIEHHH:

- TNpH onpeneacHul CHpaBeIUIHBOﬁ CTOMMOCTH OIICHKA IPOBOAHIACE HA OCHOBAaHHH H3BECTHBIX
PBIHOYHEIX 1I€H, IPHMCHABIIHXCSA Ha AKTHBHOM PBIHKE,

- ' eCIIH cIpaBeIuBasg CTOMMOCTB, OCHOBaHHasg Ha PBIHOYHOHM HH(OpMaIKH, HE MOria OBITH
oIIpeieNiena, HCIIOIB30BAIICA TAKOH METOM OLEHKH KaK OTPE/IENIEHHE CTONMOCTH 3aMCIICHHA.
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lMpumeyaHus k huHaHcosol omyemHocmu Ha 31 dekabps 2018 a.

9 ®uHaHCOBbIE AKTHBLI, OLlCHHBAaeMble 10 CHPABEIIHBOM CTOMMOCTH Yepes3

NPHOBLIbL WIH YOLITOK

B muicauax poccutickux pybaei 31 nexabps 2018 r. 31 mexadps 2017 r,
O6muranmu OO0 "JOK-15" 4B02-01-36489-R 20 248 -
O6muramuu OO0 "JOK-15" 4-01-36489-R - 20073
Hroro ¢mnaHcoBble aKTHBLI, OLlEHHBAEMbIE M0 CNIPABELIHBON 20 248 ‘ 20 073

CTOHMOCTH 4epe3 npulblIbL HiIH YOLITOK

10 ®uHaHCOBbIE AKTUBEI, OLIECHNBAaEMbIe 110 AMOPTH3HPOBAHHOM CTOMMOCTH

B muicauax poccutickux pybnei 31 nexalps 2018 r. 31 mexabps 2017 r.
Jleburopckas 3a10/DKEHHOCTE OT IPOJAXKH AKTHBOB H YCIIYT 264 286
Munyc: pe3eps 1o ofecleHeHHE (13) (14)
Hroro (punancosbie AKTHBBI, OLEHUBaeMbIe no 251 272

aMDpTI(l?'HpOBaHHOﬁ CTOMMOCTH

Huxe HpHBéﬂHTCH aHaJIM3 MO0 KpEAUTHOMY KadeCTBY CI)HH&HCOBBIX AKTHBOB, OICHHBAaCMEIX IIO

aMOPTH3HPOBAaHHOH CTOMMOCTH:

B muicsiuax poccutickux pybaei 31 nexalps 2018 r. 31 nexadpa 2017 r.
He npocpoveHHas 1 He 00eCIleHEHHASA 38J0/DKEHHOCTD 264 286
HToro He npocpoueHHbIe H He 0fecluieHeHHbIe CYMMBI 264 286

IMpocpoueHnas, Ho He ofeclieHEeHHAs 3aI0/KEHHOCTE

- ¢ 3afiepKKoii naTteka MeHee 30 axeit - -
- ¢ 3agepkkoii marexa ot 30 go 90 quel - -
- ¢ 3afepikkoi miarexa ot 91 go 180 nHei - -
- ¢ 3a7iepkkoit mnarexa ot 181 o 360 mueit - -
- C 3a/IepKKoil tuiatexa Oonee 360 oHeit - -

Hroro NMPOCPOYEHHAN, HO He obecunenenHas 3a00JIZKEHHOCTh = -

3anomxennocTs, o0ecleHEHHAs B WHIMBHAYAIBHOM IOPSZKE

(obmas cymma)

- ¢ 3aJepKKoit maTexa MeHee 30 mHek - -
- ¢ 3ajiepkKoi mnatexa ot 30 mo 90 grett - -
- ¢ 3ajIepKKoi matexa ot 91 mo 180 mmeit - -
- ¢ 3aaepxkkoi matexa ot 181 go 360 gueit - -
- ¢ 3a7epiKKo nuatexa Oonee 360 gueit - -

Hroro  3am0/KeHHOCTH, B  HMHAHBHIYAILHOM  NOPSIKE - -
onpeaeaeHHasd Kak obecueHennas

Hroro nmeluropckas 3agoixeHHocTe (€3 ydera pesepBa moj 264 286

obecuenenne

Munyc: peszeps noj odecueHenue (13) (14)

Hroro 251 272
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Ynpaensrowasn komnarnus «lipogpum MapaHm» (000)
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10 ®duHaHCOBBIE AKTHBBI, OLIEHUBAEMbIe 10 AMOPTH3MPOBAHHONH CTOUMOCTH

(mpoaoJKeHue)

Peszeps mox obecrieHeHHe (YMHAHCOBBIX aKTHBOB, OLIEHHBAEMEIX 110 aMOPTH3MPOBAHHOM CTOMMOCTH Ha |
suaps 2017 roga chopMHpOBaH B pe3yibTaTe AOCPOYHOIO peTpocreKTHBHOro npuMeHeHus MCDO

(IFRS) 9.

Hioke npuBOOUTCS aHAIM3 ABHKEHHMA pesepBa Noa obeclieHeHHe (HHAHCOBBIX aKTHBOB, OLIEHHBAaEMBIX

M0 aMOPTH3HPOBAHHOH CTOMMOCTH:

Peseps noa obecuenenue na 1 aupaps 2018 r.

14

OT4HCIIeHHs B pe3epB (BOCCTAHOBICHHE pe3epsa) 1moJ obeceHeHIe

CpencTea, CriMcaHHbIe Kak Oe3Ha/1eKHbIe
ITpoune NBHKEHHA

)

Peseps noa obecuenenne na 31 nexadpsa 2018 r.

13

Peseps noa obecuenenne Ha 1 sanpapa 2017 .

14

OTuncieHus B pe3eps (BOCCTAHOBIEHHE pe3epsa) Mo o0ecleHeHHe

CpencTea, CIIMCAHHBIE KaK De3HA/IeKHbIE
[Ipodne IBHKEHHUS

Pesepr noa o6ecuenenne Ha 31 gexabps 2017 r.

14

11 ITpoune aKTHUBBI

B muicavax poccutickux pybnei

31 nexadpsa 2018 r.

31 pexabpsa 2017 1.

[Tpenonnara 175 190
He6utopckas 3a{0/DKEHHOCTD 110 POYHM HAJIOraM 68 242
MHHYC: pe3epB noJ 00ecIIeHeHHE - -
Hroro kpaTkocpoyHas 1e6MTOpPCKas 3210/ 3KeHHOCTh 243 432

12 deHe:xHble cpeacTBa

B muicauax poccutickux pybaei

31 nexabpn 2018 r.

31 nexabps 2017 r.

JeHexkHEIC cpe/icTBa B Kacce

69 345

60 535

OcraTkH Ha PacUCTHEIX CUETaX B pyOmax
OcTaTKH Ha pacueTHERIX cuerax B jojuapax CILIA 22 323 18 509
HToro genexnbie CPecTBa H HX IKBHBAJIEHTHI 91 668 79 044

B Tabnuie Hinke IIPEACTABJICH aHalIM3 JICHEKHBIX CPENCTB U MX DKBHBAJIEHTOB Ha PAaCUYETHEIX CHETaX I10

KpPEIHTHOMY PEHTHHTY:

B muicauax poccutickux pybaet 31 pexabps 2018 r. 31 mexabps 2017 1.
He npocpouennsie u He obecyenerHble

- peiitunr BBB = -
- peitunr ot BB- 1o BB+ - =
- peiitunr ot B- 10 B+ 91 668 79 044
- §e3 peHTHHTa - =
Hroro 91 668 79 044
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13 B3HOCHI y4aCTHHKOB

CocTap yuacTHHKOB KOMIAHHH Ha OTUETHYIO ATy MPE/ICTABIIEH CIEAYIOIMM 06pazoMm:

B muicayax poccuiickux pybaei 31 nexadpn 2018 r. 31 gexadpa 2017 .
Cranucnasckuii M.A. (66,67%) 41 000 41 000
Cranucnaeckas E.I'. (33,33%) 20 500 ‘ 20 500
HT0ro B3HOCHI Y4ACTHHKOB 61 500 61 500

Bee THBHIEH/IB! 00BABIIAIOTCS M BHIIUIAYHBAIOTCS B POCCHHCKUX pYOILsIX. B cOOTBETCTBHH ¢ POCCHHCKHM
3aKOHOAATeNbCTBOM KOMIaHHMs pacrpenenser NMpHOBIIL B Ka4eCTBE IHUBHICHIOB Ha OCHOBE JaHHBIX
OyXranTepckoil OTYETHOCTH, MOATOTOBIEHHOH B COOTBETCTBHH C POCCHHMCKMMH  I[IpaBHJIAMU
fyxranrepckoro ydera. CornacHo pocCHHCKOMY 3aKOHOJATENbCTBY PACTIpe/Ie/IeHHIO MOUICHKHT JHCTaA
npubers, CymMMa uHCTOH mpuObIIM TEKYLIETo Toja, OTPaXKeHHOH B OIYOIMKOBAaHHOH ToJ0BOH
Oyxrantepckoit ordyetHoctH Kommammm 3a 2018 r., coCTaBIeHHOW B COOTBETCTBHH € POCCHICKHMH
OTpAcNEBBIMHM CTaHAAPTAMM OyXraiaTepckoro ydera, cocraBwina 12 500 Teic. py6., a OCTaTok
Hepacrpe/ieqeHHON MpUOLUIM Ha KOHEIl OTYETHOTO Toja, BK/IIYAsd TIOKasaTellb WHCTOH NpHOBLIH
TEKYIIEro TIoia, PACCUMTAHHBIH B COOTBETCTBHMHM C POCCHHCKAMH OTpPAacIeBBIMH CTaHAapTaMH

Gyxranrepckoro yuera, coctasun 50 263 teic. py6. (Ha 31 nexabps 2017 roma: 37 763 Tric. pyo.).

B Teuenue otuérHoro neproaa Kommanus He oOBbsABIsNA U HE BHILIAUYHBATIA JHBHIECH/IBL.

14 Ilpoumne o0s13aTeILCTBA

B mpicauax poccuiickux pybnet 31 pexadpna 2018 r. 31 nexaOps 2017 1.

3a10/KEHHOCTE TIEpe COTPYAHHKAMH T10 HEHCIIONE30BAHHEIM JHAM 188 347
OTIyCKa

Hroro npoune 06s3aTe LCTBA 388 347

15 HaJuor Ha npHOBLIB

Pacxo/sl 110 HAOTY Ha TPHOBLIb, OTPAXKEHHBIC B IPUOBUTH UM YOBITKE 3a TOJ, BKJIIOYAIOT CIIEIYIOIIHE

KOMIIOHEHTBI:
B myicavax poccusickux pyonei 2018 r. 2017 r.
Pacxos! 1Mo TeKyIeMy HaJory Ha MpHOBLIb 1530 1 388
Pacxo1bl/(A0X0/IBI) TI0 OTIOKEHHOMY HAJIOTY Ha TPHOLLIE 50 (52)
Bo3Menienue mo HAJOry Ha NpHObLIL 32 rog 1 580 1336
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15 HaJuor Ha npuOBLIB (MPOAOJKEHH )

Texymas craBka Hajora Ha npHOBUIE, NMpuMeHseMmas K npubsuin Kommammm B 2017 m 2018 romax
cocrasisier 15%. Humxe npexcrabiena c¢Bepka pacyeTHBIX M (DAKTHYECKMX DPAcXOJO0B IO HAJIOTYy Ha
TPUOBLIE.

B muicsauax poccutickux pybaeti 2018 r. 2017 r..

MpubdbLIL 10 HANOr000/105KeHHS 14 033 i 6 335

PacuerHas cyMma pacxoja [10 HaJIOI'Y Ha IPUOBLIb 10 YCTAHOBICHHOH 2105 950
3aKoHOM cTaBke 15%:

Hanoroeslii aeKT pacxonoB, He YMEHBIIAKIIMX HATOr000IaraeMyro (525) 186
0a3sy, M J0X0I0B, HE BRIIOYAEMBIX B HAJIOroo0maracMyto 0asy

Tpu3HAHHE paHee HEIPHU3IHAHHBIX HAJIOTOBBIX YOBITKOB - -

Pacxo/ibl 110 HAA0TY HA NPUOBLIL 32 T0J 1580 1336

Pasnuuausa mexny MC®O u HamoroBelM 3akoHomaTenbcTBOM Poccuiickoil Pepepanuu mpUBOIAT K
BO3HHKHOBEHHIO BPEMEHHBIX Pa3HHIl Mesk1y 0anaHCOBOM CTOMMOCTBI) aKTHBOB H 00A3aTENbCTB B LIENAX
COCTaBJIeHHs (HPMHAHCOBOH OTHETHOCTH M HMX 0a30i s pacdera Hamora Ha npubeUis. Hinke mongpobno
TIPEeJCTABIEH HANOrOBBIH dDMEKT NBMKCHHS STHX BPEMEHHBIX Pa3HHMIl, KOTOPBIH OTPaskaeTcs MO CTaBKe
15% (na 31 nekabpsa 2017 r.: 15%).

1 suBaps IIpusnauno B IIpuznano B 31 nexabps
2017 r. NpUOLLISX U npo4em 2017 r.
yObITKAX COBOKYITHOM
B meicauax poccutickux pybnet JOX0/1e

Hanoroesrii et BerauTaeMbix/ (Hajgoroo6aaraeMbix) BpeMeHHBIX PA3HHI H HAJIOTOBBLIX YOBLITKOB,
nepeHeceHHbIX Ha Byayniue nepHoaLl

OcHoBHEIC cpelcTBa D 1 - -
HemarepnanbHeIC aKTHBEL (5) 2 - (3)
Heburopckas 3a10JDKEHHOCTD 3 - - 3
TIpexocTaBneHHEIC 3aiMEL (19) 15 - (4)
JeHexHbIe cpeacTBa M X SKBHBATIEHTHI (18) 19 - l
Ipoune obs3aTenbCTRA 37 15 - 52
Yucrele  OTJIOMKEHHBIE  HAJNOrOBLIE 3) 52 ) 49
0053aTeNILCTBA
HPHBHBHHBIH OTJIOKEHHBIH HAJOTOBBIH 40 16 _ 56
AKTHB
[Ipu3HaHHOE OTIOXKEHHOE  HAJOTOBOE (43) 36 ) 7)
0053aTeLCTBO
YucThle  OTJI0XKEHHBIE  HANOTOBBIE 3) 52 ) 49
o0b6s3aTENbCTBA
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15 HaJjor Ha npuOBLIB (MIPOAOIKEHHE)

1 snBapsa IpuzHaHo B IIpuznane 8 31 nexaGpsn
2018 r. NpHOBLIAX U npouem 2018 r.
yOBITKAX COBOKYITHOM
B moicauax poccutickux pyoae noxonae

Hanoroselii 3¢ekT BLIYHTAEMBIX/ (HAMOr0061araeMbIXx) BPEMEHHBLIX PA3HHI H HAJOFOBBIX YOLITKOB,
nepeHeceHHbIX HA OyaylIHe NepHoaALI
OcHOBHBIE CPENCTBA

HemarepuansHele aKTHBEI (3) 1 - 2)
Hebutopckas 3a10MKEHHOCTh 3 (1) " 2
IpeocTaBIeHHBIE 3aMBI (4 (55) - (59)
JleHexHBIe CPEICTBA U HX AKBUBAJTIECHTHI 1 (1) - -
[poune obs13aTenbCTBA 52 6 - 58
Yucreie  OTJI0XKEHHLIE  HAJIOTOBBIE
00nA3aTeNLCTRA 49 (30) & (1)
ITpu3HAHHBIH OTIOKEHHEIH HaJOTOBHIH 56 4 ) 60
AKTHB
H;(a)pé?;r[;?;;?:@mgmomeﬂﬂpe HaJOTOBOE ™ (54) i 61)
Yucreie  OTJOMKEHHBbIE  HAJIOTOBBLIE 49 (50) ) )
00513aTeNLCTBA

16 VYciioBHBIE 1 TOTOBOPHBIE 00513aTe/1LCTBA

Cyoeonvie pazbupamenscmea. K KoMnanum nepHoIHYecKH, B XOJE TEKYLIEH NeATEIbHOCTH, MOTYT
I0CTYTIATh MCKOBBIE TpeboBaHus. Hcxoas U3 coOCTBEHHOH OLEHKH, a TAKKE KOHCYJIbTAIUH BHYTPECHHHX
Y BHEIIHHX IPO(eCCHOHANBHEIX KOHCYIbTaHTOB, PYKOBOJCTBO CYMTAET, YTO OHH HE MPHBEAYT K KAKHM-
00 CYLIeCTBEHHBIM YOBITKAM.

Hanozoeoe 3axonHodamenscmeo. PoccHiickoe HallOTOBOE M TAMOXEHHOE 3aKOHOAATENBCTBO JOMYCKaeT
pasIMYHbIE TOJKOBAHHA U IOABEDKSHO JaCTHIM H3MeHeHHAM. MuTepnperanus pykosoacteoM Komnanun
JAHHOTO 3aKOHOJATEIbCTBA NPHMEHHUTENBHO K €€ ONepalusM U JeATeIbHOCTH MOXeT OBITh OCIOpeHa
LOOTBETCTBYIOIIIUMH TOCYIapCTBEHHBIMH OpraHaMH.

Poccuiickne HaaoroBhle OpPraHsl MOTYT MPHACPKUBATHECA OONee KECTKOH MO3MUMM M IPHMEHATE Ooree
CTIOKHBIE MOAXOAbI [IPH HHTCPIPETAIIMH 3aKOHOAATENBCTBA M OLEHKE HAUMCICHHH., DTO BKIIOYAET
coOMI0IeHHE JaHHBEIME OpraHaMHi PyKOBOJICTBA Briciiero apbUTpaKHOTO CyZla B OTHONIEHHH IIPETEH3HH
Mo M30€raHHIO HAJIOrOO0JOXKEHHA NPH I[POBEPKE OKOHOMHMYECKOH CYNIHOCTH M (DMHAHCOBO-
XO3AHCTBEHHOH menu omepanud. B codeTaHMH ¢ BO3MOXHBIMH MEPaMH 110 IIOBBILICHHIO CYMM
HAJIOTOBEIX IIOCTYIUIEHHIT B ILENAX MOIOJHEHHs TIOCYIapcTBEHHOro OO/DKeTa, yKa3aHHbBIC BEILIC
06CTOATENBCTBA MOTYT 3HAYHTENBHO YBEINYHTE YPOBEHE M YACTOTY ITPOBEPOK HAIIOTOBBIX HHCIEKIHA. B
YaCTHOCTH, CYILECTBYET BEPOATHOCTh, YTO OMNEpAlHH M JEATENbHOCTh, KOTOpBIE B IpPOLLIOM He
ocHapuBauch, OymyT ocrnopensl. Kak ciencrtsue, MOTYT OBITh  HAYHCIIEHBI  3HAYUTEIBHBIC
JOIOTHUTENLHEIE HAJIOTH, IIEHH H IITpadol.

Hanorosele MpoBepKM MOTYT OXBaThIBATh TPH KaJCHAAPHBIX TOJa JIEATENBEHOCTH, HENOCPEICTBEHHO

IpeIIIeCTBOBABIINE TOAY IpoBepku. I[IpH OmNpeneneHHEIX OOCTOATENLCTBAX IPOBEPKA MOXKET
pacnpocTpaHsaTeCcs Ha Dosee paHHHE TIEPHOIEL.
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16 YcnoBHEIE H J0roBOpHBIE 00513aTeJbCTBA (IIPOAOIKEHHE)

Poccuiickoe HalIOroBoe 3aKOHOIATEILCTBO B HEKOTOPBIX 00JIACTAX HE CONEPIKHUT TOYHO OTIPEISTICHHBIX H
OKOHYATENBHLIX MPaBHJA W NPUHLHIIOB, B YaCTHOCTH B OTHOIICHHH NPUMEHEHHA HOPM aMODPTH3alHH.
IleproaMyeckd pPYKOBOACTBO KOMMaHWWM TIpHMEHAeT CBOM HMHTEPIPETAlHH  IONOKEHHH TaKHX
Heolpe/leIeHHBIX 06acTell 3aKOHOLATENbCTBA, KOTOPBIE IO3BOJAIOT CHHU3NTh 3(Q(EKTHBHYIO CTaBKY
Hanora Ha npuosLs Komnanuu, Kak ykazaHo Bele, Takue MIO3HINH, 3aHHMaeMble KoMITanuei B CBA3H ¢
HAJIOTOBBIM 3aKOHOJATeILCTBOM, MOTYT OKa3aThCs [IpeIMETOM 0c000 TIIATEILHOr0 PACCMOTPEHHSA BBUIY
MOCTEAHNX TEHASHIMH pasBUTHA aIMHHUCTPATHBHON W cyieOHON MpakTHKW. BiusHue nperbsBlIeHUA
KAKHUX-THGO0 MpETeH3Mil cO CTOPOHBI HAJOTOBBIX OPIAHOB HE MOXET OBITh ONIEHEHO C TOCTATOYHOH
CTETIEHBI0 HAEHKHOCTH, OJHAKO MOXKET OBITh 3HAUNTEIIBHEIM C TOYKH 3peHHA (HHAHCOBOTO MOJIOMKEHHS
W/HJIH XO3SAMCTBEHHON JesTeIbHOCTH KoMIaHuH B LEIOM.

Oéazamenscmea no onepayuonnoii apende. Ha 31 mexabpa 2018 r. y KommaHuu OTCYTCTBOBAIIH
JIOTOBOpA OTlepaloHHOIl apeHIp! 6€3 mpaBa JOCPOYHOTO MPEKpalleHNs.

Bonpocst  oxpansl  okpyycawoweii  cpedsl. B Hactosmee Bpems B Poccuu  yKeCTOUAETCSA
IPUPOJ0OXPAHHOE 3aKOHOATENBCTBO M HPOIOJIKAETCS TIEPECMOTP HO3UIMH NOCYNapCTBEHHBIX OPraHOB
Poccuiickoit @edepal¥  OTHOCHTENBHO obecriedyeHus ero coOmoneHns. KomIaHus TMpOBOIUT
MEPHOMYECKYI0 ONEHKY CBOMX OOS3aTENbCTB, CBA3AHHBIX C OXPaHOH OKpyXKarome# cpeel.
[MoTeHHanbHble 00A3aTEILCTBA, KOTOPhIE MOTYT BOSHHKHYTh B PE3yJIbTare H3MEHEHHA CYMIECTBYIOLIETO
3aKOHOJIATEILCTBA ¥ HOPMATHBHBIX AKTOB, & TAKKE B Pe3yibTaTe CyAeOHOH MpaKkTHKM, HE MOIYT OBITh
OLIEHEHbI C JOCTATOUHON CTEINEHBI0 HAJASXKHOCTH, XOTS H MOTYT OKasaThCid 3HAYUTEIIBHBIMH.
PykoBoacTBo KoMmmaHMu CYHTaeT, 9TO B YCIOBHAX CYIMIECTBYIOIUEH CHCTCMBI KOHTPOJA HAll
cofbmoneHreM AEHCTBYIOIIEr0 MPHPOJOOXPAHHOIO 3aKOHOJATENbCTBA HE MMEETCA 3HAYHTENIBHBIX
0053aTeNTbCTB, BOHUKAIONINX B CBA3M C HAHECCHHEM yliepba oKpyXalolieH cpese.
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MpumeyvaHus k ¢puHaHcosol omyemHocmu Ha 31 dexabps 2018 2.

17 Bbipy4ka 0T OKa3aHHA yCJIyr

B muicavax poccutickux pybnei 2018, 2017 r.
3IMU® wenpmxuMocTH «Hopu DcTelT» 3168 3168
HIMHD xemx-GoHa «DHd-00H13» 1 709 252
HToro BeIpy4YKa 4 877 3420

18 OO6uue U aAMUHUCTPATHBHbIE PACXOABI

B muicavax poccutickux pyoneti Mpum. 2018 r. 2017 r.

3arpaTsl Ha OILIATY TPYJAa 1723 1749
AYIHT U KOHCAJITHHD 926 857
YenyrH ynpaBleHHs 157 796
Pacxozs! Ha nHGOpPMaIMOHHOE 06ecIeYeHHE 682 316
Pacxo[sl 1o OnepalioHHOH apeHse 478 478
Hanory, KpoMe Hajora Ha TpHOBIIE 196 82
Yenyru 6aHKOB 135 69
Pacxoyel Ha CBA3B 59 58
AMOPTH3aLIHS HEMATEPHAIIBHBIX aKTHBOB 7 22 22
HITpads u nenn 7 408
OO6ydeHue repcoHana - 65
AMOpPTH3aIMs OCHOBHBIX CPEACTB 8 - 5
IOpHIHYecKHe U HOTAPHANBHEIE YCIYTH - 4
Pacxofsl Ha co3maHMe/(BOCCTAHOBIEHHE) PE3CPBOB 10 (1 -
TIpoune pacxosl 66 58
Hroro obuixe 1 aIMUHHCTPATHBHEIE PACX0ALI 5050 4967

19 JToxoambl 3a BbIYETOM PACXO0B OT omepanui ¢ GHHAHCOBBLIMHM AKTHBAaMH,
KJacCHQUUUPYEMBIMH KAK OLEHHBAaeMble MO CHPABEVIMBOH CTOHMOCTH
yepe3 NpuObLIb HIIH YOBITOK

B muicsiuax poccutickux pybnet 2018 r. 2017 r.
Jloxoa OT TEpeoleHKH (JHHAHCOBBIX AKTHBOB, OLCHHBACMBIX TIO 387 4
CIpaBeIHBOH CTOMMOCTH Yepes IpHOBLIE HIIH YOBITOK

VGBITOK OT BEIOLITHS (PHHAHCOBBIX BIOJKCHHIH - 77
Hroro ¢uHAHCOBBIE 10X01bI 387 81

20 IIpoueHTHBIE 10X0IbI

B muicauax poccutickux pybnei 2018 r. 2017 r.
KyHoHHBII T0XOJ IO JI0JrOBBIM IEHHBIM GyMaram 2810 2992
ITpOoLEHTHBIE IOXO/IBI TI0 OCTaTKaM JEHEKHBIX CPE/ICTB 7195 6271

Hroro ¢unancosbie J0X0ALI 10 005 9263
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lMpumeyvaHus k puHaHcosol omuyemHocmu Ha 31 Aexabps 2018 2.

21 YnpapiieHHe KaIUTAJIOM

3anaueit Kommanum B o0macTu yrpaBieHHs: KaIlHTAIOM sBIseTcs o0OECreueHne BO3MOMXKHOCTH
HETIPEpPBLIBHONH JIEATENILHOCTH, C IPHEMIIEMBIM YPOBEHEM JOXOJHOCTH, BBITIOHEHHEM O00S3aTeIbCTB
Nepel KOHpareHTaMH M TOJJIEP)KAaHHEM  ONTHMAIBHON CTPYKTYphl —KamuTana, I03BOJIAIoNei
MHHMMM3HPOBATh 3aTpaThl Ha KamuTal. J{nd HOIJEepXKaHHs W DPeryjIHpoBaHHsA CTPYKTYPBI KallMTana
KoMmnanus MOXET IpHBJIEKAaTh B3HOCHI B YCTaBHBIH KallMTall, ONpeNesIATh CYMMY IMBHAEHIOB /A
YYaCTHHUKOB, NPOBOJMTH NEpeoleHKy akTuBoB. CymMMa KamuTana, KoTopbiM KoMmaHus ynpasisia Ha
31 nexabps 2018 roza, cocrasisna 111 745 Teic. py6. (Ha 31 nexabps 2017 r.: 99 292 ThIC. pyo6.).

ITo cocrosuuio Ha 31 gekabps 2018 roma u 31 nexabps 2017 roga y KoMmmaHHH IpHCYTCTBOBAIH
00A3aTeNbCTBA 110 MOANEPKAHHUIO YPOBHSA cOOCTBEHHOrO KamuTana He MeHee 80 000 Thic. pyOieit.

22 VYnpapieHue QUHAHCOBBIMH PHUCKAMH

QOyHKUMA ynpapieHHs pHcKaMH KoOMIIaHMM OCYIIECTBISETCS B OTHOIIEHHH (DMHAHCOBBIX DHCKOB,
OTIEPAIMOHHEIX H HOPHINYECKUX PUCKOB. PHUHAHCOBBIM PHCK BKIIIOYAET PHIHOYHEIH PHCK (BAJFOTHEBIH
PHCK, PHCK H3MEHEHHsS IIPOLIEHTHOH CTaBKH M IPOYMH LEHOBOH DHCK), KPEAWTHBIH PHCK H DHCK
JMKBH/IHOCTH. I'J1aBHOM 3a1aueil (YHKIMH YIIpaBiIeHHA (HHAHCOBBIMH PHCKAMM SIBISIETCA ONpeIeNieHHe
IMMHTOB pPHCKa M JanbHeiilnee obecreueHwe coONIONCHHS YCTAHOBIEHHBIX JIMMHTOB. YTIpaBJIeHHE
OTIEPAIHOHHBIM M FOPHIHYECKMM DPHCKaMH JIO/DKHO obecrnednBaTh HaaexkHOe (YHKUMOHHPOBAHHE
BHYTPEHHEH MOJIMTHKH U npoueayp KoMnanuy B 1essX MUHMMH3AIHH 1aHHBIX PHCKOB.

Potrounstii puck. KoMnanng nojBepxeHa BO3AEHCTBHIO PHIHOYHBIX PHCKOB. PRIHOYHBIE PHCKH CBSA3aHEI
C OTKPBITBIMH TIO3HIIMSIMH TI0 ) MHOCTPAHHBIM BaTioTaM, 0) MPOLEHTHBIM aKTHBAM M 0053aTeNIbCTBAM H
B) JONIEBBIM HHCTPYMEHTaM, KOTOpHIE MOJABEPMEHBI PHCKY O0mMX H creuudHIecKHX H3MEHEHWH Ha
peIHKe. PyKOBO/ICTBO yCTaHABIMBAET TUMHTHI B OTHOIIEHHH CYMM IPHEMJIEMOTO PHCKA H KOHTPOIHPYET
X coOmojeHHe Ha peryiaapHoil ocHoBe. OJHAKO NPHMEHEHHE JIAHHOTO TIIOJXO0/la HE MOMKET
NpEJOTBPATHTL YOBITKM CBEPX OTHX JIMMHTOB B cirydae Oonee CYIIECTBEHHBIX M3MEHEHHMH Ha pBIHKE,
BrusanHe pEIHOYHOIO PUCKA, NIPE/ICTABICHHOE HHKE, OCHOBAHO Ha M3MEHEHHH OJHOTO (DakTopa IIpH TOM,
YTO BCE OCTAJILHBIE [IEPEMEHHbIE XapaKTePHCTHKH OCTAIOTC HEM3MEHHBIMH. Ha npakTHKe Takoe e/Ba JIH
BO3MOHO W HW3MEHEHHMS HECKONLKMX (AKTOPOB MOTYT KOppEJHpOBaTk — HalpHMEp, H3MEHCHHE
IPOLIEHTHO CTABKH H BATIOTHBIX KYyPCOB.

Kpeoumuwuit puck. Kommanusa nojBepeHa KPEIUTHOMY DPHCKY, a MMEHHO PUCKY TOrO, YTO OJHA
CTOpOHA 10 (HHAHCOBOMY HMHCTPYMEHTY IPHHECET (DHHAHCOBEIM YOBITOK APYroil CTOPOHE, TaK KaK He
CMOXET HCIIOIHHTE CBOe 0043aTenbeTBO. [10ABEPIKEHHOCTh KPEIUTHOMY PUCKY BO3HHKAET B PE3YIIBTATE
npogaxu KommanumeH ycnyr Ha YCIOBHAX OTCPOYKH IUIATEXXa M COBEPIUICHHS JAPYTHX CHENOK C
KOHTpPAareHTaMH, B Pe3y/IbTaTe KOTOPBIX BO3HUKAIOT (DHHAHCOBHIE aKTHBEI,
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22 Ynpaenenue puHAHCOBBLIMH PHCKAMM (MPOI0IKEHHE)

MakcuMasbHEI KpeIuTHBIH pHCK, BO3HMKAOMMH y KoMmaHmu mo KkiaccaM aKTHBOB, BKIOYAeT
ClIeyIoIEee:

B mulcayax poccuticikux pybuet 31 pexaopn 2018 r. 31 nexadps 2017 r.
@dunaHcOBLIE AKTHBBI, OUEHMBaeMble T0 CHpaBelJHBOM

CTOMMOCTH 4epe3 NpudblIb HiaH YosITok (Ipumenanue 9)

- (DHHAHCOBEIE BIOKEHHA B JOJICOBBIC IIEHHBIC OyMaru 20 248 20073
@uHAaHCOBLIE AKTHMBLIL, OUEHHEBAeMble N0 AMOPTH3MPOBAHHOM

croumoct (Hpumeuanue 10)

- Heburopcekas 3a10/KEHHOCTR OT OKAa3aHHs yCIIyT 264 286

- Munyc: peseps nox obecrieHeHNE (13) (14)
Jenexnnie cpeacrsa (Hpumevanue 12)

- JleHexHbIe cpeicTBa Ha OAHKOBCKHX CYCTAX J0 BOocTpeboBaHHs 91 668 79 044

HToro pucku, oTHOCSIIAECH K cTAaThAM 0ajiaHca 112 167 99 389

OHHAHCOBBIC TapaHTHH - -

HT0oro MakcHMAaILHEBINH KPeXUTHBIH pHCK 112 167 99 389

BrusHHE BO3MOKHOIO B3aMMO03a4eTa aKTHBOB M 00A3aTENbCTR HE UMeEET CYLICCTBEHHOT'O 3HAYUCHHA A
CHHXKCHHA ITOTCHUHAJIBHOTO KpPEAHWTHOIO pHCKa. Camxenune KPpEOUTHOTO pPHCKa OCYIIECTBIACTCA
IMOCpEACTBOM INOTTYUEHHA obecrevyeHus H JApYTHX CpeaCTB 3alllUTHI OT KPEAUTHOTO PHCKA.

KoMnaHus KOHTPOJMpYET YPOBHH KpPEIUTHOTO pHCKa. KoMNaHHA OCYIIECTBISET —PEryILAPHEBIH
MOHHTOPHHI TAKHX DPHCKOB, OLECHHBAs YPOBEHb PHCKA HMHIMBHMAYAIbHO VIS KaXIOr0 KOHTpareHTa.
PykosogctBo KOMIAHHH TPOBOJMT aHAIH3 1O CPOKAM 3aJepKKH  TjiaTexed JeOMTOPCKOM
3aI0JDKEHHOCTH [0 OCHOBHOM JEATENBHOCTH M OTCIEKHBACT MPOCPOUSHHBIE OCTaTKH AeOMTOPCKOH
3aiomkenHocTH, Takum 06pa3oM, pyKOBOACTBO CUHTAET IENeCo00pa3HBIM IPeJOCTaBIATE HHPOPMAIIHIO
T10 CPOKaM 3a/IepXKKH [LIaTexel, KoTopas packpeita B [ipumevanuu 10.

D¢ PEeKTHBHBIH MOHHTOPHHI M KOHTPONH HaJ KPETUTHBIM PHCKOM OCYMIECTBIACTCA PYKOBOACTBOM
Komnanuu. KpeaurHoe KayecTBO KasKIOTO HOBOTO KITHEHTA AHAIM3MPYETCA N0 Toro, Kak KommaHus
BCTYIIUT ¢ HMM B KOHTPaKTHbIE OTHONIEHHA. KpeauTHoe KadecTBO APYIMX KIMEHTOB OIEHHBAETCH C
y4eToM MX (PHHAHCOBOTO TOJIOKEHHS, MPOLIONO OIIBITA, CTPAHBI IPOHCXOKASHHA U IPOUHX (aKTOPOB.

KpeauTHelii pHCK 10 BHeOAIAaHCOBBIM (DMHAHCOBBHIM HHCTPYMEHTaM OMNPENENeH Kak BEpOATHOCTH
yOBITKOB 1M3-32 HECMOCOOHOCTH JPYroro y4acTHHKA ONEPAlHH ¢ JaHHBIM (DMHAHCOBBIM HHCTPYMEHTOM
BBITIONTHHTL YCIOBHA J0roBOpa. KOMMaHHA NPHMEHSET Ty K€ KPEAHTHYIO TIOJMTHKY B OTHOIIEHMH
YCIIOBHBIX 0043aTENILCTB, YTO U B OTHOIIEHHH OalaHCOBBIX (PMHAHCOBLIX HHCTPYMEHTOB, OCHOBAHHYIO Ha
POIIEeAYPaX MOHHTOPHHTA.

Konyenmpayua kpedumnozo pucka. KoMmaHus TOIBEpKEHa KOHLECHTPAUHH KPEIHTHOTO  PHCKA.
PyKOBOACTBO OCYLIECTBIAECT MOHHTOPHHT M PAacKpEIBAET MH()OPMALMIO O KOHIEHTPAalMH KPEeIHTHOTO
PHCKA MOCPEICTBOM IIOJYUEHHSI OTYETOB C IIEPEedHEM PHCKOB [0 KOHTPAreHTaM C yKa3aHHeM OOLIHX
cymMM octaTkoB. Ha 31 nexabps 2018 roga Komnanus uMena WHBECTHIIHK B JIOJTOBBIE IIEHHbIE GyMarn
OJHOTO SMHTEHTA Ha 001yio cyMmy 20 248 Teic. py6. uiu 18% ot obmelt cyMMBI pHHAHCOBBIX aKTHBOB
(#a 31 mexabps 2017 r.: HHBECTHIMH B JOJIIOBbIE LEHHbIE OyMaru oJJHOTO 3MHUTEHTa Ha OOIIYI0 CyMMY
20 073 tric. py6. rutm 20% ot obieit cyMMbl GHHAHCOBBIX aKTHBOB).

Jlenexupie cpencrsa Komianun pasMerneHs! Toneko B ogHoM Oanke (Ha 31 nexabps 2017 r.: B onHOM
faHKe), 9TO BBI3BIBAET KOHIIEHTPALHIO KPEAUTHOTO pUcKa y KoMmanuu.
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22 VYnpas/ieHue GUHAHCOBBIMH PHCKaMH (IIPOA0JIKEHHE)

Banomnuwiii puck. B OTHONIEHHH BAaTIOTHOIO PHCKAa PYKOBOACTBO YCTAHABIMBACT OIPAHHYEHHS II0
YPOBHIO PHUCKa IO KaXI0H BaIIOTe H B LeJOM. MOHHTOPHHT YKa3aHHBIX MO3HMIIMH OCYLIECTBIIAETCH Ha
perynspHoH ocHoBe. B Tabmmie Hibke mnpencraBieH pucKk KoMMaHWu B OTHONIEHHHM W3MEHEHHS
0OMEHHOT0 Kypca BaIIOT 10 COCTOSHHIO Ha KOHEIl OTYETHOIO [eproIa;

Ha 31 nexaGps 2018 r.

Henexunie Jenexunie Yucran

unancosnie ¢punancosbie Ganancosas

B muicawax poccutickux pybaeu AKTHBBI 00s3aTeJILCTBA NO3HLHSA
Poccuiickue pybin 89 844 - 89 844
Josnaper CIHA 22 323 - 22 323
Hroro 112 167 - 112 167

Ha 31 nexabps 2017 r.

JenexHbie JleHexubie Yucrasn

(puHaHCOBBIE ¢punancosble O6anancoBas

B muicauyax poccuickux pyonet AKTHBBI 0053aTeNILCTBA MO3HIHA
Poccwuiickue pyban 80 880 - 80 880
Jonmaper CUIA 18 509 - 18 509
Hroro 99 389 - 99 389

IIpHBeIEHHBIH BBILIE aHAH3 OXBATBIBAET TOJIBKO JICHEKHBIC aKTHBBI H obsa3arenscTBa. CunraeTcs, 49To
MHBECTHIIMH B AKI[HH U HEJICHEKHBIE aKTHBLI HE MOTYT BEI3BaTh KaKOH-THOO CYIECTBEHHBIA BAJIFOTHBIA
PHCK.

Puck usmenenus npoyenmuoii cmaéku. KOMIaHUs I0JBEPKEHA PHCKY, CBSI3aHHOMY C BIIMAHHMEM
xoneGaHuil PHIHOYHBIX MPOIEHTHBIX CTaBOK Ha e¢ (DMHAHCOBOE MOJIOKEHHME M JCHEeXKHBIE IOTOKH. B
TaGJIHIIe HIKE OTPAKEHb! PUCKH H3MEHEHHS IIPOLIEHTHBIX CTaBOK, npucymue KomMnasuy.

B Tabinue HiDKe TPeACTaBlieHB! 00lMe CyMMbl (MHAHCOBBIX aKTHBOB M 00s3arenscTB KoMmanuu B
GajaHCOBOH OIEHKe B pa3bHMBKE MO JaTaM II€pecMOTpa MNPOLEHTHBIX CTABOK B COOTBETCTBHH C
JIOTOBOPAMH HIIM 110 CPOKaM TOTAalIeHHs, B 3aBUCMMOCTH OT TOrO, KaKag W3 yKa3aHHBIX [aT ABNACTCA
Oonee paHHeH.
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22  VYnpapiaeHHe GUHAHCOBBLIMH PHCKAMM (MPOXOJIKEHHE)

Jo Boerpe- Or1m06 Or6m012 Cebimel Cewime 5 Hroro
B meicawax  poccuiickux OGOBAHHS H B CPOK  MecsileB MecsileB roga Jler
py6aeti MeHee 1 mecaua

Ha 31 nexaopsn 2018 r.

HToro (pHHAHCOBBIE AKTHBEI - - - - 20248 20248
Hroro (HHAHCOBEIE

006s3aTenseTRa ) ) ) ) ) )
YncTeri pa3pLIB no

NPOUEHTHBIM CTABKaM Ha - - - - 20 248 20248

31 pexatGpn 2018 r.

Ha 31 nexadps 2017 r.

Hroro ¢uraHCcOBBIC aKTHBEI - - - - 20073 20073
Hroro (hHHAHCOBEIE

00s3aTeNBCTRA ) ) ) ] ) )
Yucrnii paspeIB no

NPOUEHTHBIM CTABKAM Ha - - - - 20073 20073

31 pexadps 2017 r,

Y Kowmmanuu HeT O(GHUMANBHBIX MNOJHTHK M MOPOIEAYP [UIA VIPABACHHA PHCKAMH H3MEHEHMSA
MPOLIEHTHEIX CTaBOK, TaK KaK PYKOBOJCTBO CUMTAET, YTO 3TOT PUCK ABJIACTCA HECYNIECTBEHHBIM JIJIS
IeaTeabHoCTH KoMIaumu,

Puck nukeuonocmu. PUCK TMKBHIHOCTH - 3TO PHUCK TOTO, YTO KOMIIAHHSA CTOJIKHETCH C TPYAHOCTSIMH
IpY BBIMOTHEHHH (DPHMHAHCOBBIX 00s3aTenbeTB. KOMIAaHHA MOIBEPKEHA PUCKY B CBA3H C €KeAHEBHOMH
HEOOXOMMMOCTEK) ~ MCIONB30BAHHA WMEIOIIMXCS JICHEXKHBIX CPEJCTB., PYKOBOJICTBO €XEMECHAYHO
KOHTPOJIUPYET NMPOTHO3BI IBHKEHHUS ICHEKHBIX cpeacTB KoMnanun,

KoMnauus  crapaercs  mojnepXuBaTh  yCTOHuMBYI0  6a3y  ()HHAHCHPOBAHHS,  COCTOSILYIO
NPEHMYINCCTBEHHO ~ M3 COOCTBEHHBIX  cpelcTB.  KoMmmamus  HHBeCTHpyeT  CpeacTsa B
JHBEPCHPHIIMPOBAHHEIE IMKBH/IHBIE AKTHBHI (JICHEKHBIE CPEICTBA, HMHAHCOBEIE AKTUBHI H AeOUTOpCKAs
3a/J0JDKEHHOCTB) Ul TOTO, YTOOBI MMEThb BO3MOXHOCTH OBICTPO M Ge3 3aTpyIHEHHH BBITIONHHTE
HeTpe/IBU/ICHHBIe  TpeboBanus 10 JHKBUAHOCTH. [lopTdens mukBuaHocTH KoMmmanuu BKIrOWaeT
AeHexHble cpenctBa ([lpumeuanue 12). CornacHO OIEHKAM pYKOBOACTBA IEHEXHbIE CPEICTBA
JNOCTATOYHBI I YI0BIETBOPEHHS HEMPEABUICHHBIX NOTPeOHOCTEH B IHKBHIHOCTH.

KoMnanus peryisapHo KOHTPOJIUPYET €XETHEBHYIO MO3UIHIO 110 JTHKBHIHOCTH.

B Tex ciywasx korma cyMMa K BBIIUIATE HE ABIAETCA (PUKCHPOBAHHOM, CYMMBI BBIIIAT ONIPENENAIOTCS
HCXOMS M3 YCIOBHMH, CYIIECTBYIOMNX HA OTYETHYIO JaTy.
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23 CnpaBenyiuBasi CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

CnpaBe/uTHBas CTOMMOCTB OIPENEIAeTCA 110 PHIHOYHBIM KOTHPOBKAM HMIIM ITyTEM IHCKOHTHPOBAHHSA
CTOMMOCTH COOTBETCTBYIOIIMX [EHEKHBIX IIOTOKOB I10 pPBIHOYHBIM CTaBKaM JUld HAECHTHYHBIX
(MHAHCOBBIX MHCTPYMEHTOB. B pe3ynbTaTe aHanu3a PYKOBOACTBO NPHIUIO K BBIBOJY O TOM, 4TO
CIIpaBeIMBas CTOMMOCTh (PMHAHCOBBIX aKTHBOB M 0053aTe/ILCTB (3a MCKIIOYEHHEM 3aHMOB, JOJITOBBIX
HEeHHBIX OyMar W (WHAHCOBBIX aKTHBOB, HMMEKONIMXCA B HAIHYMM JUIS NPOJAXKH) HE3HAYMTEIBHO
oTiMgaeTcs OT HMX OamaHcoBOM CTOMMOCTH. CrpaBeAnHBas CTOMMOCTh (DMHAHCOBBIX BIIOXKEGHHH B
IOJITOBKIE LIeHHBIe OyMarn npejicTaBnena B [Ipumeuanuu 9.

(DHUHAHCOBBIE aKTHBEI U 0043aTEILCTBA, OLEHUBAEMBIE C IIOMOILBIO IONMYIIEHUH, OCHOBAHHBIX Ha CyMMax
TEKYIIMX CHEJI0K Ha Hal/li0/1aeMOM pBIHKe, MpEICTaBIfOT co0OH aKkTUBEI M 00A3aTENBCTBA,
11eH000pa30BaHKHe B OTHONIEHHH KOTOPBIX OCYIIECTBISETCS MPH HCIONB30BAaHHH IPO(peCcCHOHATBHBIX
yeayr. Ilpy oTCyTcTBMH HHGOpPMAauMHM O LEHAX Ha aKTHBHOM pBIHKE, OHH NPENCTABIAIOT cOoOOH
(MHAHCOBBIE AKTHBBI, OLEHHBAEMble [0 CIPABEIIMBOH CTOMMOCTH Ha OCHOBaHMH OpOKEPCKHX
KOTHPOBOK, HHBECTHIIMH B MHBECTHIIHOHHBIE (DOHJIBI, OLEHHBAEMEIE IO CIPABEUIMBONH CTOMMOCTH Ha
0CHOBE HHGOPMAaLlHH OT PYKOBOAMTENEH TakuX (OH/IOB, M AKTHBBI, OLCHHBAEMBIE II0 COOCTBEHHEIM
MozensM KoMIIanuH, B COOTBETCTBHH ¢ KOTOPhIMH OOJIbIIAs 4acTh JIOMYIIEHHH sBiseTcs nHdopMalmeH,
IpeCTaBIeHHOH Ha HaOII0aeMOM PBIHKE.

OTCYTCTBHE MCXO/IHBIX JaHHBIX HaOJII01aeMOro pblHKa 03HAa4aeT, YTO pacyeT CIIpaBeNIHBOH CTOMMOCTH,
TIOJTHOCTRI0 HIJIM YaCTHYHO HMCIOJB3YIOIIUH METOAB! (MOJIeNN) OIEHKH, 0a3sHpyeTcs Ha ONyIIEHHSX,
KOTOpBIE HE TONBKO He OCHOBAHBI Ha HMH(pOpMalMH O IIeHaX Ha aHaJOrHYHbIE HHCTPYMEHTBI Ha
HaOIl01aeMOM pBIHKE, HO H OTJIHYAlOTCA OT HMEIOIIMXCH PBIHOYHBIX JaHHBIX. B pamkax naHHOH
KATErOPHM OCHOBHBIC BHIbI AKTHBOB IPE/ICTABIEHBI JOJEBHIMH H JIOATOBBIMM HHCTPYMEHTaMH, HE
obpamaromumucs Ha GOHIOBBIX OHpKaX. MeTOIb! OLIEHKH HCIONB3YIOTCH IIPH OTCYTCTBHH HCXOMIHBIX
NaHHBIX Ha HabII0aeMOM pHIHKE, a TaKKe IIPUMEHAIOTCS B CiIydae €CJIM Ha JIaTy OLEHKH BO3MOXHO
MMEET MECTO He3HaYMTebHas PHIHOYHAS aKTHBHOCTh B OTHOIIEHHH (PHHAHCOBOrO MHCTpyMeHTa. TeM He
MeHee, 3ala4d OLEHKH CIPaBeTHBOH CTOMMOCTH OCTAlOTCA HEH3MEHHBIMHM, T.€. Takas OIIEHKa
BLITIOJIHAETCS IS ONpPEeNeHHs HCXoAsdliei ueHsl ¢ To4ku 3penus Kommanum, Takum obpasowm,
OTCYTCTBME HWCXOJHBIX J@HHBIX, HaOMIONaeMbIX Ha pPBIHKE, OTpPaXaeT COOCTBEHHBIE JOMYUIEHHS
KoMIanu| 0 JOMyIIeHHSX YYAaCTHHKOB DPBIHKA, MCIIOIB3YEMBIX JUIS LeHO0Opa3oBaHHS B OTHOILEHHH
(MHAHCOBOTO HHCTPYMEHTA (B TOM HYHCIIE, IOMYIIEHHA 10 PUCKaM).

B ocHOBe HCXOAHBIX [AHHBIX JIEKUT JOCTYyIIHas HH(i)OpMaIIH}I, KOTOpad TakXe MOXET BKJIIYATh
cobCcTBeHHEIE NaHHbIe KoMIIaHHH,

Pacuem cnpagednugoii CmouMocmu U Uepapxus cnpageonusoii cmoumocmu. KOoMIIaHUA HCIIOIB3YET
CHEIYIOIIYK) HEPapXHUYeCKyl0 CTPYKTYPY METOMOB ONEHKH JUIf PpacKpelTHd HMH(OpPMalHH o

CIIPaBETHBOH CTOMMOCTH (PHMHAHCOBBIX HHCTPYMEHTOB:

Yposens 1: Kotupyemble (HEKOPPEKTHPYEMBIE) PHIHOYHBIE 1I€HBI HA AKTHBHBIX PhIHKAX HA HICHTHYHBIC
aKTHBHI H 0053aTeNILCTBA.

ypOB’EHb 2: MeTtoasl OIICHKH, I KOTOPBIX JaHHbIE CaMOI'0 HH3KOI'O YpOBHA BBOJA, HMCHOIIHC BaXXHOE
3HA4YCHHWE 1A ONPENICIEHHUA Cl'IpaBC}_UII/]BOf"I CTOMMOCTH, ABJIAKOTCA NIPAMO UJIH KOCBEHHO HaﬁJIIOJIaeMI:IMH.

Yposeub 3: Metonsl OLICHKH, JUUIA KOTOPBIX JaHHBIC CaMOI'0 HH3KOI'0 YPOBHA BBOJa, HMCIOMIHC BaXKHOC
SHAYCHHWE JIA OMPENCICHHA CﬂpaBeﬂHIf!BOf‘I CTOUMOCTH, ABJIAIOTCA HeHaﬁJ'ﬂOlIa{i'MBIMH.
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23  CopasepnuBas CTOMMOCTBH (PMHAHCOBBIX HHCTPYMEHTOB
(mpoposKeHue)
31 nexabpna 2018 r. Hroro Hepapxus cnpaseINBOH CTOHMOCTH
cnpaBeIHBas
B muicauax poccutickux pybnet CTOMMOCTD Yposenp 1  Yposemn2  Vposens 3

(MUHAHCOBLIE AKTHBLI, OLEHHBAEMbIE IO
CNPABEIINBOM CTOMMOCTH Yepes NPHOLLIL HITH
yosiTok (IIpumevanue 9)

- O6maranun 000 "JIOK-15" 4B02-01-36489-R 20 248 20 248 - -
Hroro ¢puHaHCOBbIE AKTHBDI 20248 20 248 - -
duHancoBLIe 0693aTENLCTBA
Hroro ¢punancoesie 0693aTebCTRA - - - -

31 gexabpsa 2017 r. Hroro Hepapxus cnpaBefJaHBOi CTOHMOCTH
CTpaBeLIMBas
B - 5 TR ¥poeenn 1 VYposens2 YposeHb 3
mMbICAYAX pocculickux pybnet CTOUMOCTh

dUHAHCOBbLIE AKTHBLI, OLEHHBACMBbIC¢ TI0
CIPABEITHROH CTOHMOCTH Yepe3 NPUILLIL HJIH
yobrToK (ITpumenanue 9)

- Q6nuranan Q00 "JOK-15" 4-01-36489-R 20 073 20 073 - -
Htoro ¢puHaANCOBLIE AKTHBLI 20073 20 073 - -
(DuHaHCcOBLIE 00513aTE/ILCTBA
HTtoro dunancoBbie 06A3aTeNLCTEA - - - -

24 CoObITHSI MOCJIE OTYETHOH NAThI
Haumnas ¢ 31 nexabps 2018 roga v 10 JaThl BRITYCKA HACTOSIIEH OTHETHOCTH, HE IPOH30ILIO COOBITHIA,

KOTOpPBIE MOTYT CYIIECTBEHHO MOBIMATL Ha (DHHAHCOBYIO OTYETHOCTE U (hHUHAHCOBO-XO3AHCTBEHHYHO
NeATeNBHOCTE KoMITaHuH.
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